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REGULAR MEETING OF THE

Elk Rl UTILITIES COMMISSION
. Yer — " ] January 13, 2026, 3:30 P.M.

Mlll’llClp al UtllltleS Utilities Conference Room

AGENDA

1.0 GOVERNANCE

1.1 Call Meeting to Order

1.2 Pledge of Allegiance

1.3 Consider the Agenda

2.0 CONSENT (Routine items. No discussion. Approved by one motion.)

2.1 Check Register — December 2025

2.2 Regular Meeting Minutes — December 9, 2025

2.3 Special Meeting Minutes — December 18, 2025

2.4 Electric and Water Cost of Service and Rate Design Studies

2.5

3.0

4.0
4.1
4.2

5.0
5.1

Cogeneration and Small Power Production Tariff — Schedule 1 and 2

OPEN FORUM (Non-agenda items for discussion. No action. Presenters must adhere to a time limit of 3
minutes.)

POLICY & COMPLIANCE (Policy review, policy development, and compliance monitoring.)
Commission Policy Review — G.4f — Employee Interests
Annual Review of Committee Charters

BUSINESS ACTION (Current business action requests and performance monitoring reports.)
Financial Report — November 2025

5.2 American Public Power Association CR7 Subaward Agreement

6.0
6.1
6.2
6.3

6.4

7.0

BUSINESS DISCUSSION (Future business planning, general updates, and informational reports.)
Staff Update

City Council Update

Future Planning (Announce the next regular meeting, special meeting, or planned quorum.)

a. Regular Commission Meeting — February 10, 2026

b. 2026 Governance Agenda

Other Business (Items added during agenda approval.)

ADJOURN REGULAR MEETING
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1



APPROVED BY:

CHECK REGISTER

December 2025

John Dietz

Jill Larson-Vito

Mary Stewart

Matt Westgaard

Nick Zerwas



Elk River Municipal Utilities

Rev: 202303050330

01/05/2026 3:05:54 pm Payroll/Labor Page: 1
Check Register Totals
12/05/2025 To 12/05/2025
Pays Job Amount Hours
Gross Pay
2 Reg Hours 145,941.97 2,657.50
20 Reg Salary 0.00 0.00
3 Overtime 1,119.37 15.25
4 Double Time 1,356.57 11.25
5 On-Call/Stand-by 3,227.30 54.00
24 FLSA 84.34 0.00
25 Rest Time 23.90 0.50
10 Bonus Pay 0.00 0.00
18 Commissioner Reimb - Electric 600.00 0.00
104 Commission Stipend 60.00 0.00
105 Perf. Metr. Distr. 0.00 0.00
VAC Vacation Pay 8,410.35 134.07
SICK  Sick Pay 3,518.29 67.00
HOL  Holiday Pay 39,747.79 720.00
78 Retro Earnings 0.00 0.00
5-2 On-Call/Stand-by/OT 801.30 8.50
18A Commissioner Reimb. - Water 150.00 0.00
104A  Commission Stipend - Water 15.00 0.00
VAC Vacation Pay - Manager 0.00 0.00
PTOY Personal Day - Year 0.00 0.00
3C Overtime-Comp Time 0.00 0.00
4C Double Time-Comp Time 0.00 0.00
CM3C Overtime-Comp Time Adjusted 0.00 0.00
CM4C Double Time-Comp Time Adjusted 0.00 0.00
COMP Comp Time Taken 1,096.57 20.93
106 Longevity Pay 0.00 0.00
MIL Military Pay - Calendar Year 0.00 0.00
10W Bonus Pay 0.00 0.00
Gross Pay Total: 206,152.75 3,689.00
206,152.75 3,689.00
25203 /pro/rpttemplate/acct/2.64.1/pl/PL_CHK_REG_TOTALS.xml.rpt KGreenberg25
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Elk River Municipal Utilities

Rev: 202303050330

01/05/2026 3:06:43 pm PaerH/LabOr Page: 1
Check Register Totals
12/19/2025 To 12/19/2025
Pays Job Amount Hours
Gross Pay
2 Reg Hours 180,757.56 3,247.00
20 Reg Salary 0.00 0.00
3 Overtime 1,523.58 17.75
4 Double Time 474.16 4.00
5 On-Call/Stand-by 3,105.32 56.00
24 FLSA 82.02 0.00
25 Rest Time 71.77 1.00
10 Bonus Pay 0.00 0.00
105 Perf. Metr. Distr. 0.00 0.00
VAC Vacation Pay 6,711.63 127.75
SICK  Sick Pay 8,840.19 179.50
HOL  Holiday Pay 0.00 0.00
78 Retro Earnings 0.00 0.00
5-2 On-Call/Stand-by/OT 764.77 8.25
VAC Vacation Pay - Manager 6,860.32 80.00
PTOY Personal Day - Year 919.98 18.00
3C Overtime-Comp Time 0.00 0.00
4C Double Time-Comp Time 0.00 0.00
CM3C Overtime-Comp Time Adjusted 0.00 0.00
CM4C Double Time-Comp Time Adjusted 0.00 0.00
COMP Comp Time Taken 8,094.84 143.53
106 Longevity Pay 0.00 0.00
MIL Military Pay - Calendar Year 0.00 0.00
10W Bonus Pay 0.00 0.00
Gross Pay Total: 218,206.14 3,882.78
Total Pays: 218,206.14 3,882.78
25203 /pro/rpttemplate/acct/2.64.1/pl/PL_CHK_REG_TOTALS.xml.rpt KGreenberg25
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Elk River Municipal Utilities

Rev: 202303050106

01/05/2026 3:04:49 PM Accounts Payable Page 1
Check Register
12/01/2025 To 12/31/2025
Bank Account: 1- GENERAL FUND
Check / Pmt
Tran Date Type Vendor Vendor Name Reference Amount

2386 12/4/25 WIRE 5655 FISERV CC FEES - NOV 2025 2,698.67
CC FEES - NOV 2025 674.67

CC FEES - NOV 2025 547.10

CC FEES - NOV 2025 136.78

CC FEES - NOV 2025 1,004.28

CC FEES - NOV 2025 251.07

CC FEES - NOV 2025 67.44

CC FEES - NOV 2025 16.86

CC FEES - NOV 2025 800.80

CC FEES - NOV 2025 200.20

CC FEES - NOV 2025 3,048.08

CC FEES - NOV 2025 762.02

Total for Check/Tran - 2386: 10,207.97

Total for Bank Account-1: 1) 10,207.97

25203

/pro/rpttemplate/acct/2.64.1/ap/AP_CHK_REGISTER.xml.rpt
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Elk River Municipal Utilities

Rev: 202303050106

01/05/2026 3:04:49 PM Accounts Payable Page 2
Check Register
12/01/2025 To 12/31/2025
Bank Account: 5- GENERAL FUND WITHDRAWALS
Check / Pmt

Tran Date Type Vendor Vendor Name Reference Amount
5031 12/9/25 WIRE 160 VOYA INSTITUTIONAL TRUST COMPANHCSP EMPLOYEE CONTRIBUTIONS 2,486.45
HCSP EMPLOYEE CONTRIBUTIONS 452.75

Total for Check/Tran - 5031: 2,939.20

5032 12/9/25 WIRE 161 VOYA INSTITUTIONAL TRUST COMPANMNDCP EE MANAGER CONTRIBUTIONS 356.46
MNDCP EMPLOYEE CONTRIBUTIONS 5,441.21

MNDCP EMPLOYER CONTRIBUTION 1,009.80

MNDCP EMPLOYER MGR CONTRIBUTION 599.52

MNDCP EE ROTH CONTRIBUTIONS 1,824.51

MNDCP EE ROTH MGR CONTRIBUTIONS 243.06

MNDCP EE MANAGER CONTRIBUTIONS 50.08

MNDCP EMPLOYEE CONTRIBUTIONS 822.06

MNDCP EMPLOYER CONTRIBUTION 102.91

MNDCP EMPLOYER MGR CONTRIBUTION 82.76

MNDCP EE ROTH CONTRIBUTIONS 393.43

MNDCP EE ROTH MGR CONTRIBUTIONS 32.68

Total for Check/Tran - 5032: 10,958.48

5033 12/9/25 WIRE 285 JOHN HANCOCK W&A EMPLOYER CONTRIBUTION 80.00
W&A MANAGER CONTRIBUTION 418.00

WENZEL EMPLOYEE CONTRIBUTIONS 1,005.53

WENZEL MANAGER CONTRIBUTIONS 127.25

DEF COMP ROTH CONTRIBUTIONS W&A 795.00

WENZEL EE ROTH MGR CONTRIBUTIONS 290.75

W&A EMPLOYER CONTRIBUTION 120.00

W&A MANAGER CONTRIBUTION 64.12

WENZEL EMPLOYEE CONTRIBUTIONS 183.90

WENZEL MANAGER CONTRIBUTIONS 31.81

DEF COMP ROTH CONTRIBUTIONS W&A 150.00

WENZEL EE ROTH MGR CONTRIBUTIONS 32.31

Total for Check/Tran - 5033: 3,298.67

25203

/pro/rpttemplate/acct/2.64.1/ap/AP_CHK_REGISTER.xml.rpt
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Elk River Municipal Utilities

Rev: 202303050106

25203

/pro/rpttemplate/acct/2.64.1/ap/AP_CHK_REGISTER.xml.rpt
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01/05/2026 3:04:49 PM ACCOUHtS Payable Page 3
Check Register
12/01/2025 To 12/31/2025
Bank Account: 5- GENERAL FUND WITHDRAWALS
Check / Pmt
Tran Date Type Vendor Vendor Name Reference Amount
5034 12/9/25 WIRE 598 MINNESOTA CHILD SUPPORT PAYMEN CHILD SUPPORT 589.75
5035 12/9/25 WIRE 738 HEALTHEQUITY, INC HSA EMPLOYEE CONTRIBUTION 2,648.73
HSA EMPLOYEE CONTRIBUTION 477.11
Total for Check/Tran - 5035: 3,125.84
5036 12/8/25 WIRE 738 HEALTHEQUITY, INC ADMINISTRATIVE FEE INVOICE - DEC 2025 129.00
ADMINISTRATIVE FEE INVOICE - DEC 2025 25.50
Total for Check/Tran - 5036: 154.50
5037 12/8/25 WIRE 166 ONLINE UTILITY EXCHANGE (ELECTR UTILITY EXCHANGE REPORT 309.12
UTILITY EXCHANGE REPORT 77.28
Total for Check/Tran - 5037: 386.40
5038 12/9/25 WIRE 153 PERA (ELECTRONIC) PERA EMPLOYEE CONTRIBUTION 10,956.12
PERA CONTRIBUTIONS 12,641.74
PERA EMPLOYEE CONTRIBUTION 2,390.14
PERA CONTRIBUTIONS 2,757.86
Total for Check/Tran - 5038: 28,745.86
5039 12/10/25  WIRE 152 IRS - USA TAX PMT (ELECTRONIC) PAYROLL TAXES - FEDERAL & FICA 18,539.02
PAYROLL TAXES - FEDERAL & FICA 23,023.91
PAYROLL TAXES - FEDERAL & FICA 3,595.74
PAYROLL TAXES - FEDERAL & FICA 5,133.63
Total for Check/Tran - 5039: 50,292.30
5040 12/11/25  WIRE 154 MINNESOTA REVENUE (ELECTRONIC) PAYROLL TAXES - STATE 7,779.10
PAYROLL TAXES - STATE 1,608.86
Total for Check/Tran - 5040: 9,387.96
5043 12/12/25  WIRE 549 CHARTER COMMUNICATIONS CABLE & TELEPHONE 193.38
CABLE & TELEPHONE 48.35
Total for Check/Tran - 5043: 241.73
5044 12/10/25  WIRE 738 HEALTHEQUITY, INC FSA CLAIM REIMBURSEMENTS - 164 153.85
FSA CLAIM REIMBURSEMENTS - 164 38.46




Elk River Municipal Utilities Rev: 202303050106

01/05/2026 3:04:49 PM Accounts Payable Page 4
Check Register

12/01/2025 To 12/31/2025

Bank Account: 5- GENERAL FUND WITHDRAWALS

Check / Pmt

Tran Date Type Vendor Vendor Name Reference Amount
Total for Check/Tran - 5044:ﬁ

5045 12/15/25  WIRE 738 HEALTHEQUITY, INC FSA CLAIM REIMBURSEMENTS - 147 215.89
FSA CLAIM REIMBURSEMENTS - 147 53.97

Total for Check/Tran - 5045: m

5046 12/15/25  WIRE 633 MUTUAL OF OMAHA EE ELEC LIFE INSURANCE - DEC 2025 216.81
LIFE,STD & LTD INSURANCE - DEC 2025 2,415.79

EE ELEC LIFE INSURANCE - DEC 2025 202.94

LIFE,STD & LTD INSURANCE - DEC 2025 612.39

Total for Check/Tran - 5046: m

5047 12/12/25  WIRE 9654 CARDMEMBER SERVICE FIRST NATIONAL BANK VISA 4,070.53
FIRST NATIONAL BANK VISA 819.65

Total for Check/Tran - 5047: m

5052 12/24/25  WIRE 152 IRS - USA TAX PMT (ELECTRONIC) PAYROLL TAXES - FEDERAL & FICA 1,509.27
PAYROLL TAXES - FEDERAL & FICA 599.54

PAYROLL TAXES - FEDERAL & FICA 19,201.40

PAYROLL TAXES - FEDERAL & FICA 23,098.63

PAYROLL TAXES - FEDERAL & FICA 4,153.03

PAYROLL TAXES - FEDERAL & FICA 5,500.50

Total for Check/Tran - 5052: m

5053 12/26/25  WIRE 154 MINNESOTA REVENUE (ELECTRONIC) PAYROLL TAXES - STATE 428.77
PAYROLL TAXES - STATE 7,985.65

PAYROLL TAXES - STATE 1,769.46

Total for Check/Tran - 5053: m

5054 12/24/25  WIRE 161 VOYA INSTITUTIONAL TRUST COMPANMNDCP EE MANAGER CONTRIBUTIONS 356.46
MNDCP EMPLOYEE CONTRIBUTIONS 5,450.45

MNDCP EMPLOYER CONTRIBUTION 412.58

MNDCP EMPLOYER MGR CONTRIBUTION 599.52

MNDCP EE ROTH CONTRIBUTIONS 1,824.52

MNDCP EE ROTH MGR CONTRIBUTIONS 243.06

25203 /pro/rpttemplate/acct/2.64.1/ap/AP_CHK_REGISTER.xml.rpt
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Elk River Municipal Utilities

Rev: 202303050106

01/05/2026 3:04:49 PM Accounts Payable Page 5
Check Register
12/01/2025 To 12/31/2025
Bank Account: 5- GENERAL FUND WITHDRAWALS
Check / Pmt

Tran Date Type Vendor Vendor Name Reference Amount
MNDCP EE MANAGER CONTRIBUTIONS 50.08

MNDCP EMPLOYEE CONTRIBUTIONS 812.82

MNDCP EMPLOYER CONTRIBUTION 36.81

MNDCP EMPLOYER MGR CONTRIBUTION 82.76

MNDCP EE ROTH CONTRIBUTIONS 393.42

MNDCP EE ROTH MGR CONTRIBUTIONS 32.68

Total for Check/Tran - 5054: 10,295.16

5055 12/24/25  WIRE 285 JOHN HANCOCK W&A MANAGER CONTRIBUTION 418.00
WENZEL EMPLOYEE CONTRIBUTIONS 1,005.48

WENZEL MANAGER CONTRIBUTIONS 127.25

DEF COMP ROTH CONTRIBUTIONS W&A 795.00

WENZEL EE ROTH MGR CONTRIBUTIONS 290.75

W&A MANAGER CONTRIBUTION 64.12

WENZEL EMPLOYEE CONTRIBUTIONS 183.95

WENZEL MANAGER CONTRIBUTIONS 31.81

DEF COMP ROTH CONTRIBUTIONS W&A 150.00

WENZEL EE ROTH MGR CONTRIBUTIONS 32.31

Total for Check/Tran - 5055: 3,098.67

5056 12/23/25  WIRE 598 MINNESOTA CHILD SUPPORT PAYMEN CHILD SUPPORT 589.75
5057 12/24/25  WIRE 738 HEALTHEQUITY, INC HSA EMPLOYEE CONTRIBUTION 2,660.62
HSA EMPLOYEE CONTRIBUTION 462.74

Total for Check/Tran - 5057: 3,123.36

5058 12/29/25  WIRE 160 VOYA INSTITUTIONAL TRUST COMPANHCSP EMPLOYEE CONTRIBUTIONS 2,562.16
HCSP EMPLOYEE CONTRIBUTIONS 505.79

Total for Check/Tran - 5058: 3,067.95

5061 12/30/25  WIRE 153 PERA (ELECTRONIC) PERA EMPLOYEE CONTRIBUTION 11,179.35
PERA CONTRIBUTIONS 12,899.31

PERA EMPLOYEE CONTRIBUTION 2,558.13

PERA CONTRIBUTIONS 2,951.67

25203

/pro/rpttemplate/acct/2.64.1/ap/AP_CHK_REGISTER.xml.rpt
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Elk River Municipal Utilities Rev: 202303050106

01/05/2026 3:04:49 PM Accounts Payable Page 6
Check Register

12/01/2025 To 12/31/2025

Bank Account: 5- GENERAL FUND WITHDRAWALS

Check / Pmt

Tran Date Type Vendor Vendor Name Reference Amount
Total for Check/Tran - 5061:W

5062 12/26/25  WIRE 738 HEALTHEQUITY, INC 2026 FSA CLAIM PREFUNDING - 147 172 3,320.00

2026 FSA CLAIM PREFUNDING - 147 172 830.00

Total for Check/Tran - 5062:  4,150.00

5063 12/24/25  WIRE 738 HEALTHEQUITY, INC FSA CLAIM REIMBURSEMENTS - 164 153.85

FSA CLAIM REIMBURSEMENTS - 164 38.46

Total for Check/Tran - 5063: W

5064 12/23/25  WIRE 174 MINNESOTA REVENUE SALES TX (ELE SALES AND USE TAX - NOV 2025 227,673.96

SALES AND USE TAX - NOV 2025 0.50

SALES AND USE TAX - NOV 2025 930.54

Total for Check/Tran - 5064:  228,605.00

22886 12/4/25 DD 11 CITY OF ELK RIVER PARTS & LABOR FOR UNIT #6 -1.24

PARTS & LABOR FOR UNIT #6 78.75

PARTS & LABOR FOR UNIT #6 -0.06

PARTS & LABOR FOR UNIT #6 4.13

PARTS & LABOR FOR UNIT #33 & 11 -20.36

PARTS & LABOR FOR UNIT #11 486.34

PARTS & LABOR FOR UNIT #33 112.59

PARTS & LABOR FOR UNIT #33 & 11 -0.07

PARTS & LABOR FOR UNIT #33 5.91

PARTS & LABOR FOR UNIT #18 -0.94

PARTS & LABOR FOR UNIT #18 64.92

PARTS & LABOR FOR UNIT #18 -0.23

PARTS & LABOR FOR UNIT #18 16.22

PARTS & LABOR FOR UNIT #12 -10.71

PARTS & LABOR FOR UNIT #12 276.74

PARTS & LABOR FOR UNIT #37 52.00

PARTS & LABOR FOR UNIT #37 13.00

PARTS & LABOR FOR UNIT #1 -1.81

25203 /pro/rpttemplate/acct/2.64.1/ap/AP_CHK_REGISTER.xml.rpt
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Elk River Municipal Utilities Rev: 202303050106

Accounts Payable Page 7
Check Register

12/01/2025 To 12/31/2025

01/05/2026 3:04:49 PM

Bank Account: 5- GENERAL FUND WITHDRAWALS

Check / Pmt
Tran Date Type Vendor Vendor Name Reference Amount

PARTS & LABOR FOR UNIT #1 89.97

PARTS & LABOR FOR UNIT #1 -0.46

PARTS & LABOR FOR UNIT #1 22.50

PARTS & LABOR FOR UNIT #31 -3.97

PARTS & LABOR FOR UNIT #31 119.43

PARTS & LABOR FOR UNIT #26 -1.30

PARTS & LABOR FOR UNIT #26 82.88

PARTS & LABOR FOR UNIT #29 -43.45

PARTS & LABOR FOR UNIT #29 1,115.11

FUEL USAGE - OCT 2025 2,627.45

FUEL USAGE - OCT 2025 928.76

Total for Check/Tran - 22886: 6,012.10

22887 12/4/25 DD 790 AE2S SCADA ASSESSMENT - OCT 2025 1,870.50
22888 12/4/25 DD 728 ARCHER PLUMBING LLC WATER METER SERVICE 196.88
WATER METER SERVICE 28.12

Total for Check/Tran - 22888: 225.00

22889 12/4/25 DD 23 ELK RIVER MUNICIPAL UTILITIES CYCLE 2 - ACCT 41038 - OCT 2025 99.24
CYCLE 2 - ACCT 41038 - OCT 2025 5.22

CYCLE 2 - INV GRP 413 - OCT 2025 100.00

CYCLE 2 - INV GRP 413 - OCT 2025 550.29

CYCLE 2 - INV GRP 436 - OCT 2025 1,684.42

Total for Check/Tran - 22889: 2,439.17

22890 12/4/25 DD 671 FASTENAL COMPANY Red Locate Paint 1,722.07
22891 12/4/25 DD 809 HAWKINS, INC. CHLORINE CYCLINDER RENTAL 150.00
Water Chemicals 804.99

Water Chemicals 2,721.00

Total for Check/Tran - 22891: 3,675.99

22892 12/4/25 DD 6836 INNOVATIVE OFFICE SOLUTIONS LLC OFFICE SUPPLIES 74.83

25203

/pro/rpttemplate/acct/2.64.1/ap/AP_CHK_REGISTER.xml.rpt
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Elk River Municipal Utilities

Rev: 202303050106

01/05/2026 3:04:49 PM ACCOUHtS Payable Page 8
Check Register
12/01/2025 To 12/31/2025
Bank Account: 5- GENERAL FUND WITHDRAWALS
Check / Pmt
Tran Date Type Vendor Vendor Name Reference Amount

OFFICE SUPPLIES 18.71

OFFICE SUPPLIES 42.70

OFFICE SUPPLIES 10.68

Total for Check/Tran - 22892: 146.92

22893 12/4/25 DD 5381 INSIGHT PUBLIC SECTOR Subscription 5,967.18
Subscription 1,491.80

Total for Check/Tran - 22893: 7,458.98

22894 12/4/25 DD 8083 JT SERVICES OF MINNESOTA Lighting 752.97
6'ARM 2,023.74

SWITCHGEAR 55,418.00

Total for Check/Tran - 22894: 58,194.71

22895 12/4/25 DD 460 DEREK S PALMER Mileage 56.70
22896 12/4/25 DD 5056 PLAISTED COMPANIES, INC. DISPOSE OF CONCRETE BOLLARDS 52.95
22897 12/4/25 DD 610 WRIGHT HENNEPIN COOPERATIVE ELESECURITY - 1436 & 1705 MAIN ST 54.55
SECURITY - 1436 & 1705 MAIN ST 7.79

Total for Check/Tran - 22897: 62.34

22898 12/12/25 DD 6107 STUART C. IRBY CO. FUSES 2,404.20
FUSES -2,404.20

Total for Check/Tran - 22898: 0.00

22899 12/12/25 DD 5013 CARR'S TREE SERVICE, INC TREE TRIMMING - 11/8/25 7,698.71
TREE TRIMMING - 11/15/25 8,362.79

Total for Check/Tran - 22899: 16,061.50

22900 12/12/25 DD 11 CITY OF ELK RIVER FRANCHISE FEE CREDIT - OCT 2025 -725.00
TRASH BILLED - NOV 2025 167,633.44

TRASH BILLED ASSESSMENTS - NOV 2025 -3,331.72

Total for Check/Tran - 22900: m

22901 12/12/25 DD 23 ELK RIVER MUNICIPAL UTILITIES CYCLE 3 - INV GRP 414 - OCT 2025 125.00

25203

/pro/rpttemplate/acct/2.64.1/ap/AP_CHK_REGISTER.xml.rpt
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Elk River Municipal Utilities

Rev: 202303050106

01/05/2026 3:04:49 PM Accounts Payable Page 9
Check Register
12/01/2025 To 12/31/2025
Bank Account: 5- GENERAL FUND WITHDRAWALS
Check / Pmt
Tran Date Type Vendor Vendor Name Reference Amount

CYCLE 3 - INV GRP 414 - OCT 2025 669.70

CYCLE 3 - INV GRP 395 - OCT 2025 9,690.29

Total for Check/Tran - 22901: 10,484.99

22902 12/12/25 DD 664 FRONTIER ENERGY, INC PROFESSIONAL SERVICES - OCT 2025 10,000.00
22903 12/12/25 DD 809 HAWKINS, INC. Water Chemicals 734.50
22904 12/12/25 DD 330 METRO SALES, INC COPIER MTC CONTRACT - 10/21 to 11/20/25 174.65
COPIER MTC CONTRACT - 10/21 to 11/20/25 43.67

Total for Check/Tran - 22904: 218.32

22905 12/12/25 DD 1001 MINNESOTA MUNICIPAL POWER AGENPURCHASED POWER - NOV 2025 1,549,067.03
PURCHASED POWER - NOV 2025 417,618.03

Total for Check/Tran - 22905: 1,966,685.06

22906 12/12/25 DD 553 QUALITROL CORP. Temp Gauge 3,324.11
22907 12/12/25 DD 130 RESCO Transformer 17,125.00
Discount -8.56

Total for Check/Tran - 22907: 17,116.44

22908 12/12/25 DD 5077 VESSCO, INC Relief Valve 681.14
22909 12/12/25 DD 135 WATER LABORATORIES INC WATER SAMPLING - NOV 2025 405.00
22957 12/19/25 DD 9424 FAIRCHILD EQUIPMENT INVOICE IS NOT OURS - CREDIT TO FOLLOW 259.08
CREDIT FOR INVOICE NOT OURS -259.08

Total for Check/Tran - 22957: 0.00

22958 12/19/25 DD 191 AMERICAN PAYMENT CENTERS DROP BOX RENTAL CHARGES - 2026 1ST QTR 224.38
DROP BOX RENTAL CHARGES - 2026 1ST QTR 56.10

Total for Check/Tran - 22958: 280.48

22959 12/19/25 DD 6 BEAUDRY OIL COMPANY DIESEL 2,564.34
22960 12/19/25 DD 9 BORDER STATES ELECTRIC SUPPLY  Tool 97.56
Mtce of URD Primary 1,387.09

25203

/pro/rpttemplate/acct/2.64.1/ap/AP_CHK_REGISTER.xml.rpt
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Elk River Municipal Utilities

Rev: 202303050106

01/05/2026 3:04:49 PM Accounts Payable Page 10
Check Register
12/01/2025 To 12/31/2025
Bank Account: 5- GENERAL FUND WITHDRAWALS
Check / Pmt

Tran Date Type Vendor Vendor Name Reference Amount
Conduit 804.35

ROCK ANCHOR 865.92

TUBULAR SPLICE COVER 1,502.40

MISC PARTS & SUPPLIES -14.53

MISC PARTS & SUPPLIES 199.13

Total for Check/Tran - 22960: 4,841.92

22961 12/19/25 DD 8843 CAMPBELL KNUTSON LEGAL SERVICES - NOV 2025 2,095.78
LEGAL SERVICES - NOV 2025 523.95

Total for Check/Tran - 22961: 2,619.73

22962 12/19/25 DD 5013 CARR'S TREE SERVICE, INC TREE TRIMMING - 11/17/25 9,247.85
TREE TRIMMING - 11/24/25 6,011.10

Total for Check/Tran - 22962: 15,258.95

22963 12/19/25 DD 11 CITY OF ELK RIVER REVENUE TRANSFER - NOV 2025 120,850.13
SEWER BILLED - NOV 2025 253,523.72

SEWER BILLED ASSESSMENTS - NOV 2025 -4,798.57

Total for Check/Tran - 22963: m

22964 12/19/25 DD 7448 CRC CUSTOMER SERVICE AFTER HOURS 2,664.84
CUSTOMER SERVICE AFTER HOURS 666.21

Total for Check/Tran - 22964: 3,331.05

22965 12/19/25 DD 493 ELK RIVER GAS, INC KEROSENE 69.73
22966 12/19/25 DD 23 ELK RIVER MUNICIPAL UTILITIES CYCLE 4 - INV GRP 415 - NOV 2025 175.00
CYCLE 4 - INV GRP 415 - NOV 2025 1,510.23

CYCLE 4 - INV GRP 396 - NOV 2025 219.22

CYCLE 1 - INV GRP 421 - NOV 2025 5,299.27

CYCLE 1 - ACCT 183 - NOV 2025 1,121.71

CYCLE 1 - INV GRP 101 - NOV 2025 3,068.62

CYCLE 1 - INV GRP 101 - NOV 2025 21.21

CYCLE 1 - INV GRP 101 - NOV 2025 624.26

25203

/pro/rpttemplate/acct/2.64.1/ap/AP_CHK_REGISTER.xml.rpt
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Elk River Municipal Utilities Rev: 202303050106

Accounts Payable Page 11
Check Register

12/01/2025 To 12/31/2025

01/05/2026 3:04:49 PM

Bank Account: 5- GENERAL FUND WITHDRAWALS

Check / Pmt
Tran Date Type Vendor Vendor Name Reference Amount

CYCLE 1 - INV GRP 101 - NOV 2025 488.25

CYCLE 1 - INV GRP 101 - NOV 2025 156.07

CYCLE 1 - INV GRP 325 - NOV 2025 325.00

CYCLE 1 - INV GRP 325 - NOV 2025 16,513.00

CYCLE 4 - ACCT 51086 - NOV 2025 61.50

Total for Check/Tran - 22966: 29,583.34

22967 12/19/25 DD 91 GOPHER STATE ONE-CALL LOCATES FOR - NOV 2025 403.99
LOCATES FOR - NOV 2025 21.26

Total for Check/Tran - 22967: 425.25

22968 12/19/25 DD 6836 INNOVATIVE OFFICE SOLUTIONS LLC OFFICE SUPPLIES 85.39
OFFICE SUPPLIES 21.35

OFFICE SUPPLIES 47.20

OFFICE SUPPLIES 27.84

Total for Check/Tran - 22968: 181.78

22969 12/19/25 DD 417 LOCATORS & SUPPLIES INC. Red Locate Flags 2,632.85
22970 12/19/25 DD 573 NCPERS MINNESOTA EXTRA LIFE INSURANCE -JAN 2026 284.80
EXTRA LIFE INSURANCE -JAN 2026 35.20

Total for Check/Tran - 22970: 320.00

22971 12/19/25 DD 9300 NISC PRINT SERVICES - NOV 2025 7,848.83
PRINT SERVICES - NOV 2025 2,034.79

MISC INVOICE - NOV 2025 683.12

MISC INVOICE - NOV 2025 176.75

AGREEMENTS INVOICE - NOV 2025 53.92

AGREEMENTS INVOICE - NOV 2025 787.57

AGREEMENTS INVOICE - NOV 2025 11,457.20

AGREEMENTS INVOICE - NOV 2025 260.00

AGREEMENTS INVOICE - NOV 2025 337.53

AGREEMENTS INVOICE - NOV 2025 2,575.96

AGREEMENTS INVOICE - NOV 2025 70.09
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Elk River Municipal Utilities

Rev: 202303050106

01/05/2026 3:04:49 PM Accounts Payable Page 12
Check Register
12/01/2025 To 12/31/2025
Bank Account: 5- GENERAL FUND WITHDRAWALS
Check / Pmt
Tran Date Type Vendor Vendor Name Reference Amount

Total for Check/Tran - 22971: 26,285.76

22972 12/19/25 DD 603 ROYAL SUPPLY INC SHOP SUPPLIES 205.93
22973 12/30/25 DD 11 CITY OF ELK RIVER PARTS & LABOR FOR UNIT #4 -5.19
PARTS & LABOR FOR UNIT #4 266.08

PARTS & LABOR FOR UNIT #5 -19.49

PARTS & LABOR FOR UNIT #5 591.92

PARTS & LABOR FOR UNIT #8 -5.05

PARTS & LABOR FOR UNIT #8 264.18

PARTS & LABOR FOR UNIT #78 -1.43

PARTS & LABOR FOR UNIT #78 84.62

PARTS & LABOR FOR UNIT #66 -18.61

PARTS & LABOR FOR UNIT #66 482.47

PARTS & LABOR FOR UNIT #16 -1.30

PARTS & LABOR FOR UNIT #16 82.88

FUEL USAGE - NOV 2025 2,130.68

FUEL USAGE - NOV 2025 1,623.20

Total for Check/Tran - 22973: 5,474.96

22974 12/30/25 DD 496 WILLIAM COURTRIGHT Dues & Subscriptions - Water 38.00
22975 12/30/25 DD 23 ELK RIVER MUNICIPAL UTILITIES CYCLE 2 - INV GRP 436 - NOV 2025 1,550.09
CYCLE 2 - ACCT 41038 - NOV 2025 126.75

CYCLE 2 - ACCT 41038 - NOV 2025 6.67

CYCLE 2 - INV GRP 413 - NOV 2025 100.00

CYCLE 2 - INV GRP 413 - NOV 2025 523.38

Total for Check/Tran - 22975: 2,306.89

22976 12/30/25 DD 809 HAWKINS, INC. CHLORINE 201.99
MISC PARTS & SUPPLIES 385.36

Total for Check/Tran - 22976: 587.35

22977 12/30/25 DD 5381 INSIGHT PUBLIC SECTOR Adobe 76.09

25203
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Elk River Municipal Utilities Rev: 202303050106

01/05/2026 3:04:49 PM Accounts Payable Page 13
Check Register

12/01/2025 To 12/31/2025

Bank Account: 5- GENERAL FUND WITHDRAWALS

Check / Pmt
Tran Date Type Vendor Vendor Name Reference Amount

Adpbe 19.02

Total for Check/Tran - 22977: 95.11

22978 12/30/25 DD 353 MELISSA KARPINSKI Customer Service Week Thank You Cards 6.05
Customer Service Week Thank You Cards 1.51

Total for Check/Tran - 22978: 7.56

22979 12/30/25 DD 417 LOCATORS & SUPPLIES INC. SAFETY VESTS 99.87
90171 12/4/25 CHK 4531 AT & T MOBILITY CELL PHONES & iPAD BILLING 40.37
CELL PHONES & iPAD BILLING 2,541.82

CELL PHONES & iPAD BILLING 17.30

CELL PHONES & iPAD BILLING 644.08

Total for Check/Tran - 90171: 3,243.57

90172 12/4/25 CHK 9997 RICHARD BICKMAN INACTIVE REFUND 23.42
90173 12/4/25 CHK 9997 SARAH BITZAN INACTIVE REFUND 170.71
90174 12/4/25 CHK 9997 JAMES BOURGOYNE INACTIVE REFUND 112.03
90175 12/4/25 CHK 9997 BUDDERFLY INC Credit Balance Refund 1,624.02
90176 12/4/25 CHK 28 CINTAS MATS & TOWELS 529.75
MATS & TOWELS 75.67

MATS & TOWELS 529.75

MATS & TOWELS 75.67

Total for Check/Tran - 90176: 1,210.84

90177 12/4/25 CHK 2404 CORNERSTONE AUTO RESOURCE LABOR FOR UNIT #29 139.95
90178 12/4/25 CHK 656 DGR ENGINEERING E SYSTEM COORDINATION STUDY - OCT 2025 1,500.00
ELEC SYSTEM STUDY - OCT 2025 1,000.00

Total for Check/Tran - 90178: 2,500.00

90179 12/4/25 CHK 5249 DRIVER & VEHICLE SERVICES CRASH REPORT 5.00

25203 /pro/rpttemplate/acct/2.64.1/ap/AP_CHK_REGISTER.xml.rpt
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01/05/2026 3:04:49 PM Accounts Payable Page 14
Check Register
12/01/2025 To 12/31/2025
Bank Account: 5- GENERAL FUND WITHDRAWALS
Check / Pmt
Tran Date Type Vendor Vendor Name Reference Amount

90180 12/4/25 CHK 9997 ANNA M FRANK INACTIVE REFUND 255.34
90181 12/4/25 CHK 9997 HP MINNESOTA I, LLC Credit Balance Refund 180.51
90182 12/4/25 CHK 9997 HPA USI LLC Credit Balance Refund 304.23
90183 12/4/25 CHK 9997 DEBRA JACKSON-SINGLETON INACTIVE REFUND 29.27
90184 12/4/25 CHK 9997 ANTHONY KRALIJIC INACTIVE REFUND 103.70
90185 12/4/25 CHK 9997 ERNEST KUKOWSKI INACTIVE REFUND 474.80
90186 12/4/25 CHK 9997 LEWIS CUSTOM HOMES, INC Credit Balance Refund 196.29
90187 12/4/25 CHK 8605 MARCO TECHNOLOGIES, LLC OFFICE 365 - 10/24 to 11/23/25 1,314.12
OFFICE 365 - 10/24 to 11/23/25 305.34

ACR PROGRAM - 10-29 to 11/28/25 1,404.54

ACR PROGRAM - 10-29 to 11/28/25 351.14

Total for Check/Tran - 90187: 3,375.14

90188 12/4/25 CHK 9997 MARTIES INC INACTIVE REFUND 305.06
90189 12/4/25 CHK 9997 MARTIES INC INACTIVE REFUND 311.00
90190 12/4/25 CHK 145 MENARDS MISC PARTS & SUPPLIES 82.74
90191 12/4/25 CHK 9997 DAN MONTAGUE INACTIVE REFUND 90.59
90192 12/4/25 CHK 475 PERFORMANCE POOL AND SPA CHLORINE 906.12
90193 12/4/25 CHK 9997 SHELDON PERLMAN INACTIVE REFUND 90.94
90194 12/4/25 CHK 811 PRIME ADVERTISING & DESIGN, INC. Marketing 1,500.00
90195 12/4/25 CHK 3218 RDO EQUIPMENT CO. COMPACT EXCAVATOR RENTAL-10/27 to 11/23 2,317.50
PARTS FOR UNIT #61 -554.26

Total for Check/Tran - 90195: 1,763.24

90196 12/4/25 CHK 9997 AUTUMN RUTHERFORD INACTIVE REFUND 18.73
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Check Register
12/01/2025 To 12/31/2025
Bank Account: 5- GENERAL FUND WITHDRAWALS
Check / Pmt
Tran Date Type Vendor Vendor Name Reference Amount

90197 12/4/25 CHK 9997 JENNIFER SCHROEDER INACTIVE REFUND 183.31
90198 12/4/25 CHK 6107 STUART C. IRBY CO. Tape 979.51
Tape 125.14

Total for Check/Tran - 90198: 1,104.65

90199 12/4/25 CHK 9997 TAYLOR WENTLAND INACTIVE REFUND 320.69
90200 12/4/25 CHK 55 WESCO RECEIVABLES CORP. INTERRUPTER 34,750.00
TRANSFORMER BOX PAD 18,388.80

Total for Check/Tran - 90200: 53,138.80

90201 12/4/25 CHK 9997 KATHY WILABY INACTIVE REFUND 240.49
90202 12/4/25 CHK 9997 MAI YANG INACTIVE REFUND 926.80
90203 12/12/25 CHK 2512 AMARIL UNIFORM COMPANY EMPLOYEE CLOTHING - BALACLAVA 318.97
EMPLOYEE CLOTHING - BALACLAVA 79.74

Total for Check/Tran - 90203: 398.71

90204 12/12/25 CHK 5224 BLUE CROSS BLUE SHIELD OF MINNES VISION INSURANCE - JAN 2026 277.87
VISION INSURANCE - JAN 2026 84.33

Total for Check/Tran - 90204: 362.20

90205 12/12/25 ~CHK 7003 BURNDY LLC MISC PARTS & SUPPLIES 353.47
90206 12/12/25 CHK 9997 CAPSTONE HOMES Credit Balance Refund 130.18
90207 12/12/25 CHK 723 DEM-CON COMPANIES, LLC DUMPSTER 570.00
90208 12/12/25 CHK 9999 ELK RIVER YOUTH HOCKEY ASSOCIAT Hydrant Rental Deposit Refund 1,242.17
90209 12/12/25 CHK 9997 FANNIE MAE INACTIVE REFUND 245.29
90210 12/12/25 CHK 453 FORCE FLOW ULTRASONIC SENSOR -208.99
Level Sensor 2,862.85

Total for Check/Tran - 90210: 2,653.86
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12/01/2025 To 12/31/2025

Bank Account: 5- GENERAL FUND WITHDRAWALS

Check / Pmt
Tran Date Type Vendor Vendor Name Reference Amount

90211 12/12/25 CHK 9997 MELISSA HANSON Credit Balance Refund 393.24
90212 12/12/25 CHK 469 HD ELECTRONICS INC CLAMP REPAIR 169.43
90213 12/12/25 CHK 5341 HUBBARD ELECTRIC REPLACE EXISTING METER - 13919 223RD 480.63
REPLACE EXISTING METER - 13919 223RD -2.23

Total for Check/Tran - 90213: 478.40

90214 12/12/25 CHK 5377 KODIAK POWER SYSTEMS, INC GENERATOR INSTALL - WELL #3 -44.780.90
Generator 67,484.21

Total for Check/Tran - 90214: 22,703.31

90215 12/12/25 CHK 9997 MATTSON CONSTRUCTION LLC INACTIVE REFUND 131.94
90216 12/12/25 CHK 9997 PAT MCLEAN INACTIVE REFUND 474.25
90217 12/12/25 CHK 119 MINNESOTA COMPUTER SYSTEMS INC COPIER MTC CONTRACT - 11/12 to 12/11/25 101.85
COPIER MTC CONTRACT - 11/12 to 12/11/25 25.47

Total for Check/Tran - 90217: 127.32

90218 12/12/25 CHK 14 MOBOTREX TRAFFIC PRODUCTS, INC LED LIGHTS 530.75
LED LIGHTS -38.75

Total for Check/Tran - 90218: 492.00

90219 12/12/25 CHK 9997 LINDSAY NORTHRUP INACTIVE REFUND 69.62
90220 12/12/25 CHK 811 PRIME ADVERTISING & DESIGN, INC. MONTHLY HOSTING OF WEBSITE 60.00
MONTHLY HOSTING OF WEBSITE 60.00

MONTHLY HOSTING OF WEBSITE 30.00

Total for Check/Tran - 90220: 150.00

90221 12/12/25 CHK 9999 R L LARSON EXCAVATING INC Hydrant Rental Deposit Refund 1,345.47
90222 12/12/25 CHK 9997 SDB CENTRAL PARTNERS LLC Credit Balance Refund 865.16
90223 12/12/25 CHK 9997 SDB CENTRAL PARTNERS LLC Credit Balance Refund 411.27
90224 12/12/25 CHK 674 STAR ENERGY SERVICES LLC PROFESSIONAL SERVICES - NOV 2025 188.00
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12/01/2025 To 12/31/2025

Bank Account: 5- GENERAL FUND WITHDRAWALS

Check / Pmt
Tran Date Type Vendor Vendor Name Reference Amount

90225 12/12/25 CHK 9997 DESIREE STUMO INACTIVE REFUND 17.42
90226 12/12/25 CHK 9997 JILL WALCH INACTIVE REFUND 89.46
90227 12/12/25 CHK 9997 WILLIAM ZACHARDA INACTIVE REFUND 39.53
90228 12/19/25 CHK 9997 MARYANNE ANYANWU INACTIVE REFUND 277.24
90229 12/19/25 CHK 662 BENEFIT EXTRAS, INC COBRA ADMINISTRATION - NOV 2025 15.00
90230 12/19/25 CHK 376 BLAINE LOCK & SAFE, INC. Lock 309.07
90231 12/19/25 CHK 9997 BARBARA CAMPBELL INACTIVE REFUND 16.90
90232 12/19/25 CHK 3982 CENTERPOINT ENERGY NATURAL GAS & IRON REMOVAL 2,659.89
NATURAL GAS & IRON REMOVAL 691.00

Total for Check/Tran - 90232: 3,350.89

90233 12/19/25 CHK 9997 CORNERSTONE CUSTOM BUILDS Credit Balance Refund 55.51
90234 12/19/25 CHK 223 DAVE BERG CONSULTING, LLC COST OF SERVICE STUDY 8,000.00
COST OF SERVICE STUDY 2,000.00

Total for Check/Tran - 90234: 10,000.00

90235 12/19/25 CHK 9192 ELK RIVER CUB FOODS COOKIES FOR MEETINGS 29.98
90236 12/19/25 CHK 24 ELK RIVER PRINTING & VENTURE PRO WHO OWNS WHAT - WATER FLYER 540.83
90237 12/19/25 CHK 122 ELK RIVER WINLECTRIC CONDUIT 89.90
CONDUIT -8.73

Mtce of OH Primary 119.71

METER SOCKET UPGRADE PART-1161 225TH 26.98

METER SOCKET UPGRADE PART-1161 225TH -1.98

CONDUIT 679.06

Mtce of OH Primary 65.60

CONDUIT -7.12

Mtce of OH Primary 97.54
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01/05/2026 3:04:49 PM Accounts Payable Page 18
Check Register
12/01/2025 To 12/31/2025
Bank Account: 5- GENERAL FUND WITHDRAWALS
Check / Pmt

Tran Date Type Vendor Vendor Name Reference Amount
CONDUIT 19.40

CONDUIT -1.42

MISC PARTS & SUPPLIES 233.96

PIPE HANGER 15.96

MISC PARTS & SUPPLIES 99.88

Misc Distribution Exp 81.47

Misc Distribution Exp 87.26

CONDUIT 97.28

CONDUIT -9.86

Mtce of OH Primary 134.94

BULB - WATER TREATMENT PLANT -13.32

Misc Distribution Exp 182.34

WATER TREATMENT PLANT PARTS -377.64

CONDUIT 171.22

CONDUIT -3.94

WATER METER POWER SUPPLY 19.74

WATER METER POWER SUPPLY -1.44

WIRE 783.60

CONDUIT 97.28

CONDUIT -9.86

Mtce of OH Primary 134.94

Mtce of OH Primary 24.73

Total for Check/Tran - 90237:  2,827.48

90238 12/19/25 CHK 9997 PATRICK FISCHER INACTIVE REFUND 43.34
90239 12/19/25 CHK 8949 FS3 INC. PARTS FOR UNIT #56 2,013.38
90240 12/19/25 CHK 80 GRAINGER COMPRESSION CONNECTION 36.78
90241 12/19/25 CHK 730 GREATAMERICA FINANCIAL SERVICESLEASE FOR COPIER AT PLANT 105.01
LEASE FOR COPIER AT PLANT 26.26

Total for Check/Tran - 90241: w
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Bank Account: 5- GENERAL FUND WITHDRAWALS
Check / Pmt

Tran Date Type Vendor Vendor Name Reference Amount
90242 12/19/25 CHK 308 HASSAN SAND & GRAVEL RECYCLED CLASS 5 1,191.44
Discount -16.64

Total for Check/Tran - 90242: 1,174.80

90243 12/19/25 CHK 631 HEALTHPARTNERS DENTAL EE INSURANCE - JAN 2026 1,076.29
DENTAL ER INSURANCE - JAN 2026 2,910.67

MEDICAL EE INSURANCE - DEC 2025 143.00

MEDICAL ER INSURANCE - DEC 2025 376.30

DENTAL EE INSURANCE - JAN 2026 182.09

DENTAL ER INSURANCE - JAN 2026 864.45

Total for Check/Tran - 90243: 5,552.80

90244 12/19/25 CHK 824 HOME DEPOT CREDIT SERVICES HOME DEPOT -174.80
HOME DEPOT 219.49

Total for Check/Tran - 90244: 44.69

90245 12/19/25  CHK 9997 HPA USI LLC Credit Balance Refund 163.69
90246 12/19/25 CHK 169 HRDIRECT EMPLOYMENT POSTERS 84.53
EMPLOYMENT POSTERS 21.13

EMPLOYMENT POSTERS 84.53

EMPLOYMENT POSTERS 21.13

Total for Check/Tran - 90246: 211.32

90247 12/19/25 CHK 9997 AMBER JAMES INACTIVE REFUND 83.34
90248 12/19/25 CHK 9997 LES KIFFE INACTIVE REFUND 137.92
90249 12/19/25 CHK 9997 HANNAH LOUISELLE INACTIVE REFUND 527.00
90250 12/19/25 CHK 8605 MARCO TECHNOLOGIES, LLC PRINTER MTC CONTRACT - 12/1 to 1/1/26 196.66
PRINTER MTC CONTRACT - 12/1 to 1/1/26 49.16

Total for Check/Tran - 90250: 245.82

90251 12/19/25 CHK 145 MENARDS MISC PARTS & SUPPLIES - UNIT #4 13.44
MISC PARTS & SUPPLIES - WELL #3 10.88
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12/01/2025 To 12/31/2025
Bank Account: 5- GENERAL FUND WITHDRAWALS
Check / Pmt
Tran Date Type Vendor Vendor Name Reference Amount

MISC PARTS & SUPPLIES - WELL #3 30.73

EXTRA COARSE SALT 101.75

WATER SOFTENER PELLETS 346.87

WATER SOFTENER PELLETS 86.72

REBATE -10.38

REBATE -29.22

REBATE -1.71

MISC PARTS & SUPPLIES 29.12

MISC PARTS & SUPPLIES 59.21

MISC PARTS & SUPPLIES 101.45

MISC PARTS & SUPPLIES -21.49

Total for Check/Tran - 90251: 717.37

90252 12/19/25 CHK 520 MICHELS UTILITY SERVICES, INC TRENCHING - VILLAS AT FILLMORE 1,862.87
90253 12/19/25 CHK 7293 MINNESOTA DEPT OF COMMERCE 2026 QTR 3 INDIRECT ASSESSMENT 7,711.51
90254 12/19/25 CHK 16 MINNESOTA DEPT OF HEALTH 2025 QTR 4 WATER CONNECTION SERVICE FEE 14,230.00
90255 12/19/25 CHK 716 MOTION AUTOMATION INTELLIGENCE Switch for Fiber 3,782.95
90256 12/19/25 CHK 9999 NPL CONSTRUCTION Hydrant Rental Deposit Refund 1,376.74
90257 12/19/25  CHK 3769 O'REILLY AUTOMOTIVE STORES, INC BATTERY - UNIT #68 85.70
BATTERY - UNIT #68 21.42

Total for Check/Tran - 90257: 107.12

90258 12/19/25 CHK 765 PDQ.COM PDQ CONNECT - 12/25 to 11/26 2,016.00
PDQ CONNECT - 12/25 to 11/26 504.00

Total for Check/Tran - 90258: 2,520.00

90259 12/19/25 CHK 475 PERFORMANCE POOL AND SPA WATER CHEMICALS 604.08
90260 12/19/25 CHK 3796 PRO-TEC DESIGN, INC INTRUSION UPDATE - CHANGE NAMES 106.75
INTRUSION UPDATE - CHANGE NAMES 15.25

Total for Check/Tran - 90260: 122.00
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Check / Pmt
Tran Date Type Vendor Vendor Name Reference Amount

90261 12/19/25 CHK 8606 QUADIENT FINANCE USA, INC POSTAGE 800.00
POSTAGE 200.00

Total for Check/Tran - 90261: 1,000.00

90262 12/19/25 CHK 5225 QUESTLINE CIP NEWSLETTERS 9,850.94
90263 12/19/25 CHK 3218 RDO EQUIPMENT CO. PARTS FOR UNIT #61 38.84
90264 12/19/25 CHK 574 REPUBLIC SERVICES, INC TRASH & RECYCLING SERVICE - NOV 2025 409.55
TRASH & RECYCLING SERVICE - NOV 2025 72.87

TRASH & RECYCLING SERVICE - NOV 2025 10.41

Total for Check/Tran - 90264: 492.83

90265 12/19/25 CHK 823 ROI ENERGY INVESTMENTS, LLC CIP REBATE 453.93
90266 12/19/25 CHK 9997 JACQUELYN ROSENOW INACTIVE REFUND 211.63
90267 12/19/25 CHK 9997 KARL SCHIEBEL INACTIVE REFUND 280.28
90268 12/19/25 CHK 159 SHORT ELLIOTT HENDRICKSON INC ~ WTP FEASIBILITY STUDY 13,877.76
90269 12/19/25 CHK 309 SPORTECH CIP REBATE 295.86
90270 12/19/25 CHK 6107 STUART C. IRBY CO. Mtce of OH Primary 699.50
90271 12/19/25 CHK 222 UC LABORATORY SAMPLING - PHOSPHOROUS 32.34
90272 12/19/25 CHK 8376 UNION CONGREGATIONAL CHURCH CIP REBATE 498.02
90273 12/19/25 CHK 5744 UNITED HEALTHCARE SERVICES, INC. CIP REBATE 12,324.15
90274 12/19/25 CHK 783 VICTORY CLEANING SERVICES MONTHLY CLEANING FOR THE PLANT-NOV 2025 2,675.98
MONTHLY CLEANING FOR THE PLANT-NOV 2025 382.28

Total for Check/Tran - 90274: 3,058.26

90275 12/19/25 CHK 5451 WRUCK SEWER AND PORTABLE RENT PORT-A-POTTY - 11/21 to 12/1/25 44.30
90276 12/22/25 CHK 213 COUNTRY SIDE SERVICES OF MINNESOPARTS FOR UNIT #29 -6.30
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Bank Account: 5- GENERAL FUND WITHDRAWALS
Check / Pmt
Tran Date Type Vendor Vendor Name Reference Amount
PARTS FOR UNIT #29 83.93
Total for Check/Tran - 90276: 77.63
90277 12/22/25 CHK 825 MIKE JOHNSON REIMBURSE FOR MATERIALS 4,900.00
REIMBURSE FOR MATERIALS 822.45
REIMBURSE FOR MATERIALS 2,114.54
Total for Check/Tran - 90277: 7,836.99
90278 12/22/25 CHK 633 MUTUAL OF OMAHA ELEC LIFE INSURANCE - JAN 2026 256.69
LIFE & LTD INSURANCE - JAN 2026 1,760.82
ELEC LIFE INSURANCE - JAN 2026 211.76
LIFE & LTD INSURANCE - JAN 2026 443.82
Total for Check/Tran - 90278: 2,673.09
90279 12/22/25 CHK 8606 QUADIENT FINANCE USA, INC DOC FOLDER MTC CONTRACT-1/26 to 12/26 1,234.73
DOC FOLDER MTC CONTRACT-1/26 to 12/26 308.68
Total for Check/Tran - 90279: 1,543.41
90280 12/22/25 CHK 3218 RDO EQUIPMENT CO. PARTS FOR UNIT #70 -12.49
PARTS FOR UNIT #70 159.01
Total for Check/Tran - 90280: 146.52
90281 12/22/25 CHK 574 REPUBLIC SERVICES, INC TRASH & RECYCLING SERVICE - NOV 2025 2,127.67
TRASH & RECYCLING SERVICE - NOV 2025 303.95
Total for Check/Tran - 90281: 2,431.62
90282 12/22/25 CHK 6107 STUART C. IRBY CO. Switch 39,900.00
Total for Bank Account -5 : (185) 3,471,494.49
Grand Total : (186) 3,481,702.46
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PARAMETERS ENTERED:

Check Date:

Bank:

Vendor:

Check:

Journal:

Format:

Extended Reference:
Sort By:

Voids:

Payment Type:
Group By Payment Type:
Minimum Amount:
Authorization Listing:
Credit Card Charges:

12/01/2025 To 12/31/2025
All
All

All

All GL References/Amounts
No

Check/Transaction

None

All
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ELK RIVER MUNICIPAL UTILITIES
REGULAR MEETING OF THE UTILITIES COMMISSION
HELD AT UTILITIES CONFERENCE ROOM
December 9, 2025

Members Present: Chair John Dietz, Vice Chair Mary Stewart, Commissioners Jill Larson-Vito,
Matt Westgaard, and Nick Zerwas
ERMU Staff Present:  Mark Hanson, General Manager
Sara Youngs, Administrations Director
Melissa Karpinski, Finance Manager
Tony Mauren, Governance & Communications Manager
Tom Geiser, Operations Director
Mike Tietz, Technical Services Superintendent
Dave Ninow, Water Superintendent
Jenny Foss, Communications & Administrative Coordinator
Megan Zachman, HR Generalist
Others Present: Richard Hansen, Attorney; Dave Berg, Dave Berg Consulting, LLC

1.0 GOVERNANCE

1.1 Call Meeting to Order

The regular meeting of the Utilities Commission was called to order at 3:30 p.m. by Chair Dietz.

1.2 Pledge of Allegiance

The Pledge of Allegiance was recited.

1.3 Consider the Agenda

Moved by Commissioner Westgaard and seconded by Commissioner Larson-Vito to approve
the December 9, 2025, agenda. Motion carried 5-0

2.0 CONSENT AGENDA (Approved By One Motion)

Moved by Commissioner Stewart and seconded by Commissioner Zerwas to approve the
Consent Agenda as follows:

2.1 Check Register — November 2025

2.2 Regular Meeting Minutes — November 12, 2025

2.3 Designate 2026 Official Depository and Delegate Authority for Electronic Funds Transfer
2.4 Designate 2026 Official Newspaper

2.5 2026 Utilities Commission Meeting Schedule

Elk River Municipal Utilities Commission Meeting Minutes
December 9, 2025
Page 1
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3.0

4.0

4.1

4.2

4.3

Motion carried 5-0.

OPEN FORUM

No one appeared for open forum.

POLICY & COMPLIANCE

Commission Policy Review — G.4e3 — Water Services

Mr. Mauren presented a review of the Water Services policy, which outlines expectations
for providing water service to customers. A recommendation was made to update
section 1.d of the policy, giving it more general language and directing readers to the
City's engineering design standards for specific details.

Moved by Commissioner Zerwas and seconded by Commissioner Westgaard to approve the
staff-recommended changes to policy G.4e3 — Water Services. Motion carried 5-0.

2026 Governance Agenda

Mr. Mauren presented the 2026 Governance Agenda. It was noted to be similar to the
2025 agenda, with one recommended change, moving the Review and Update of the
Strategic Plan item from August to October. This change allows for a more comprehensive
review of the year's progress later in the calendar year without overloading the November
and December meetings. The Commission agreed with this change.

Moved by Commissioner Larson-Vito and seconded by Commissioner Stewart to adopt the
2026 Governance Agenda. Motion carried 5-0

2026 Performance Metrics and Incentive Compensation Policy

Mr. Hanson presented his memo on the 2026 Utilities Performance Metrics and Incentive
Compensation (UPMIC) policy. No changes were proposed for the 2026 policy.

Commissioner Westgaard noted that the scorecard did not carry the correct year. Staff
stated they would correct the document to read “2026" not “2025.”

Moved by Commissioner Westgaard and seconded by Commissioner Stewart to approve the
Performance Metrics and Incentive Compensation Policy and Scorecard for 2026. Motion
carried 5-0

Elk River Municipal Utilities Commission Meeting Minutes
December 9, 2025
Page 2
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5.0 BUSINESS ACTION

5.1 Electric and Water Cost of Service and Rate Design Study

Dave Berg, ERMU’s rate consultant, presented the findings of the Cost of Service and Rate
Design Study for both electric and water utilities, incorporating feedback from the
November meeting. He explained there had been updated numbers in capital
improvements provided by staff since that meeting.

Electric Rates Key Points:

Financial Projections: With existing rates, the utility's net position and cash reserves
are projected to decline, largely due to $8 million in planned capital improvements.
Rate Recommendation: A 2% revenue increase is recommended for 2026—-2029.
Power Cost Adjustment (PCA) Change: A new formula was proposed for calculating
the PCA, factoring the total wholesale power cost per retail kilowatt-hour sold. This
change is designed to better protect the utility from all fluctuations in wholesale
power costs, not just fluctuations in the power supplier’s energy adjustment clause.
Solar Grid Access Charge: The charge for customers with distributed energy projects
has been recalculated and is expected to decrease based on evolving industry
practices.

Reserve Funds: The proposed 2% revenue increase is projected to gradually increase
the electric utility’s reserve fund balance from approximately 75% to 80% of its
target over the next few years.

Water Rates Key Points:

Rate Increase: A 4% increase in water rates was recommended.
Rate Structure: The consultant recommended reviewing the tiered rate structure for
lowering the consumption thresholds to better promote conservation.

Commissioner Stewart directed Mr. Berg’s attention to page 4 of his presentation
packet where the definition of other operating expenses discussed landfill gas
generation. Mr. Berg stated that sentence should be removed as it no longer applies to
ERMU, having ceased its landfill gas generation operation since the last study.

Mr. Hanson invited the Commission to provide its perspective on the potential rate
increases and the timeline for meeting reserve goals, explaining that the Commission
has the authority to differ from the studies’ proposals should it want to achieve its
desired reserve fund balances more quickly.

Commissioner Zerwas stated he was comfortable meeting the reserve goals over 4-5
years, and that he would favor larger increases for Tier 3 water usage as those are the
larger users. Mr. Berg explained that not as much water is sold at that level and that a
more effective approach would be to reduce ERMU’s fairly high tier thresholds.

Elk River Municipal Utilities Commission Meeting Minutes
December 9, 2025
Page 3
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5.2

53

In response to a question, Mr. Berg explained that a 4% water increase will result in an
increase of less than $2 per month for an average residential customer.

There was discussion about the potential rate increases from the power provider. At
that time staff estimated it could be an increase of approximately 2.9-3%.

In discussing best practices for reserve levels, Mr. Berg explained that ERMU’s reserve
goal is approaching 50% of operating revenue, which is appropriate for a utility its size.

The Commission directed staff to bring back a presentation of Mr. Berg’s
recommendation of a 2% electric revenue increase and a 4% water rates increase for
approval at the special meeting. Per Commission request, staff stated they would
research the water rate tier structures of comparable utilities and provide a
recommendation to the Commission as well.

Financial Report — October 2025

Ms. Karpinski presented her report which showed the Utilities had a profitable month
with a net profit position of $3.9 million or 8.67%. This performance is favorable
compared to both the budget and the prior year.

There was discussion about Verizon water tower attachment lease negotiations. Mr.
Hanson explained there has been ongoing discussion with the vendor since the November
meeting when the Commission directed staff to take no action on adapting the leases in
either manor proposed by the vendor. He explained that after the recent conversations,
staff still does not recommend the full buyout option while renegotiated terms on leases
warrant some future discussions.

A majority of the Commission, excepting Commissioner Zerwas, directed staff to prepare
a financial analysis showing the revenue impact of the different lease options. During staff
updates, Commissioner Zerwas shared that he would be recusing himself from discussions
and votes on the issue due to his professional relationship with the vendor.

Moved by Commissioner Westgaard and seconded by Commissioner Larson-Vito to
receive the October 2025 Financial Report. Motion carried 5-0.

Management Policy — A.10 — Financial Reserves

Mr. Hanson presented an updated draft of the Financial Reserve policy, incorporating
feedback from the November meeting. The Commission expressed consensus that the
updates accurately reflected their previous discussion.

No formal motion was required as this is a management policy presented for transparency
and due to the policy’s impact to rate setting and budgeting.

Elk River Municipal Utilities Commission Meeting Minutes
December 9, 2025
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5.4 Wage & Benefits Committee - Proposed 2026 Adjustments

Mr. Hanson shared that he had received the final wage adjustment data from a peer
municipal utility that was unavailable when his memo was published. After factoring in the
final adjustment, which was at the lower end of its expected range, the overall average is on
the lower end of the range presented in November; thus, staff requested a 3.34% wage
adjustment for all staff in 2026.

Moved by Commissioner Stewart and seconded by Commissioner Zerwas to approve
the 2026 Wage Adjustment of 3.34% for all staff, effective January 1, 2026. Motion
carried 5-0.

6.0 BUSINESS DISCUSSION

6.1

6.2

6.3

Staff Updates

Mr. Hanson reported on an ongoing issue with a commercial property owner, with a history of
non-payment, who has non-functional water curb stops. The vacant building has no heat
source as gas service has also been turned off and it is unable to receive electricity due to code
violations. Staff has been monitoring the temperatures of the lines but to mitigate the risk of
pipes freezing, ERMU is hiring a contractor to repair the curb stops so the water can be shut
off. The property owner will be assessed for the work. Mr. Hanson added that legal staff
approves of this approach.

Mr. Mauren reminded the Commission of the special meeting scheduled for December 18. The
meeting was scheduled largely to approve the finalized budget and rates now that staff has
received guidance from the Commission on the rate study earlier in the meeting.

Mr. Ninow informed the Commission that the Utilities, with assistance from a consultant and
the Minnesota Department of Health, have updated the service line material inventory list. As
required, notification letters were sent to all properties with service lines listed as
"unidentified" and to approximately 30 properties with galvanized service lines that require
replacement.

City Council Update

Chair Dietz provided a city council update.

Future Planning

Chair Dietz announced the following:

a. Special Commission Meeting — December 18, 2025, 3:30 p.m., Utilities Conference
Room

b. Regular Commission Meeting — January 13, 2026

Elk River Municipal Utilities Commission Meeting Minutes
December 9, 2025
Page 5
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c. 202 Governance Agenda

6.5 Other Business

There was no other business.

7.0 ADJOURN REGULAR MEETING

Moved by Commissioner Westgaard and seconded by Commissioner Zerwas to adjourn the
regular meeting of the Elk River Municipal Utilities Commission at 5:03 p.m. Motion carried
5-0.

Minutes prepared by Tony Mauren

John J. Dietz, ERMU Commission Chair

Jolene Richter, Deputy City Clerk

Elk River Municipal Utilities Commission Meeting Minutes
December 9, 2025
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ELK RIVER MUNICIPAL UTILITIES
SPECIAL MEETING OF THE UTILITIES COMMISSION
HELD AT THE UTILITIES CONFERENCE ROOM

December 18, 2025
Members Present: Chair John Dietz, Vice Chair Mary Stewart, Commissioners Jill Larson-Vito, and
Matt Westgaard
Present via Zoom: Commissioner Nick Zerwas participated in the meeting via interactive

television as he was out of town at the time of the meeting

ERMU Staff Present:  Mark Hanson, General Manager

Sara Youngs, Administrations Director

Melissa Karpinski, Finance Manager

Tony Mauren, Governance & Communications Manager
Tom Geiser, Operations Director

Jenny Foss, Communications & Administrative Coordinator

Others Present: Jared Shepherd, Attorney
1.0 GOVERNANCE
1.1 Call Meeting to Order

1.2

13

2.0

The special meeting of the Utilities Commission was called to order at 3:30 p.m. by Chair Dietz.

Pledge of Allegiance

The Pledge of Allegiance was recited.

Consider the Agenda

There were no recommended changes to the agenda.

Moved by Commissioner Westgaard and seconded by Commissioner Larson-Vito to approve
the December 18, 2025, agenda. Motion carried 5-0.

CONSENT AGENDA (Approved By One Motion)

Due to questions about the one item on the agenda, a recommendation was made by
Commissioner Larson-Vito to remove this item from Consent for further discussion.

Moved by Commissioner Stewart and seconded by Commissioner Larson-Vito to remove
Receive Final Electric and Water Cost of Service and Rate Design Studies from the Consent
Agenda for further discussion. Motion carried 5-0.

Elk River Municipal Utilities Commission Meeting Minutes
December 18, 2025
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3.0 BUSINESS ACTION

2.1

3.1

Receive Final Electric and Water Cost of Service and Rate Design Studies

Commissioner Stewart had questions regarding the classification of specific line items within
the final Cost of Service and Rate Design Studies prepared by the ERMU’s consultant, Dave
Berg.

Commissioner Stewart stated that the amortization of the Minnesota Municipal Power Agency
(MMPA) membership buy-in cost, valued at approximately $668,000 annually, was classified
under Plant in Service but suggested it would be more appropriately categorized under Power
Supply. It was noted that this reclassification, while not affecting the overall 2% revenue goal,
could impact how costs are allocated across different customer classes.

A second point concerned the description of Other Operating Expense, which referenced the
local power peaking plant. Since the plant is no longer operational for power generation, its
associated costs, including labor for caretaking, may need to be re-categorized from Power
Generation to a more appropriate account, such as Distribution or General Campus
Maintenance.

Staff stated they will work with the consultant to review the classification of the MMPA
amortization and the former peaking plant expenses. An updated report will be brought back
to the Commission in January for final review and filing. No formal action was taken to receive
the report at the time.

Verizon Water Tower Lease Agreements

Commissioner Zerwas formally recused himself from discussion and voting, due to a
professional relationship with Verizon.

Having received guidance from the Commission in November 2025 to not proceed with
any changes, staff provided an update on the latest unsolicited offers from Verizon to
amend its water tower lease agreements. Verizon is requesting reductions ranging from
26.5% to 32.8% across different towers, citing financial challenges and its analysis of
redundant tower coverage, the potential consequence of which being removal of the
equipment and a loss of revenue for ERMU.

Staff noted that Verizon's actions, such as proposed longer lease durations and recently
upgrading equipment on a tower, seem to contradict their claim that the towers are less
valuable.

Mr. Hanson corrected his memo which was published as stating, “Further reductions
beyond 5% would require reducing the annual payments as needed to achieve the desired
goal,” as it should actually state 10% as that threshold.

Elk River Municipal Utilities Commission Meeting Minutes
December 18, 2025
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Mr. Hanson invited the Commission’s feedback on whether they were interested in
approving a reduction and what percentage reduction they were comfortable with
accepting.

Commissioners emphasized the importance of maintaining consistency across all lease
agreements with all three carriers (Verizon, AT&T, T-Mobile). It was noted that staff has
worked diligently to standardize terms, such as the 4% annual escalator, and that altering
terms for one carrier could set a difficult precedent.

The Commission felt that the company’s claimed financial burden should not be shifted to
the Utilities” consumer-owners, noting the company has publicly reported its intention to
distribute dividends to shareholders.

Mr. Hanson explained that Verizon is able to terminate its contracts at the end of every
five-year renewal cycle without penalty. He added that the next periods start in 2028 and
2029 for the respective tower agreements.

The consensus of the Commission was to maintain the agreement terms and not
renegotiate the existing lease agreements with Verizon. No formal action was requested

or taken. Staff will proceed based on this direction.

3.2 2026 Annual Business Plan — Budget and Schedule of Rates & Fees

Ms. Karpinski presented the final 2026 Annual Business Plan for adoption. The plan
incorporates recommendations from the cost of service studies, proposing a 2% total
revenue increase for electric (a 7.06% margin), and a 4% rate increase for water (3.38%
margin).

Based on discussion at the December regular meeting, Commissioner Stewart asked if
staff had considered adjusting the water rate tiers. Staff responded that after reviewing
neighboring utilities, ERMU’s tiers are on the lower end, particularly the threshold
between Tier 2 and Tier 3. Mr. Hanson proposed to hold off on tier adjustments for 2026
to avoid compounding the rate increase.

In response to a question, Ms. Youngs explained that most high-water-bill inquiries come
from new homeowners unfamiliar with their irrigation systems. She added that the
ERMU’s new Advanced Metering Infrastructure helps proactively notify customers of
continuous water flow issues to help reduce unnecessary usage.

Moved by Commissioner Larson-Vito and seconded by Commissioner Stewart to adopt
Resolution 25-10 adopting the 2026 Annual Business Plan. Motion carried 5-0

Elk River Municipal Utilities Commission Meeting Minutes
December 18, 2025
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4.0 ADJOURN REGULAR MEETING

Moved by Commissioner Westgaard and seconded by Commissioner Larson-Vito to adjourn
the special meeting of the Elk River Municipal Utilities Commission at 4:00 p.m. Motion
carried 5-0.

Minutes prepared by Tony Mauren.

John J. Dietz, ERMU Commission Chair

Jolene Richter, Deputy City Clerk

Elk River Municipal Utilities Commission Meeting Minutes
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Elk River
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S —
Municipal Utilities UTILITIES COMMISSION MEETING
TO: FROM:
ERMU Commission Mark Hanson - General Manager
MEETING DATE: AGENDA ITEM NUMBER:
January 13, 2026 2.4
SUBJECT:

Electric and Water Cost of Service and Rate Design Studies

ACTION REQUESTED:
Receive Final Cost of Service and Rate Design Studies

BACKGROUND:

At the December 18, 2025, special meeting, staff requested the Commission to receive and file
the final copy of the electric and water cost of service and rate design study. Commissioner
Stewart raised questions regarding the classification of specific line items in the final Cost of
Service and Rate Design Studies prepared by ERMU’s consultant, Dave Berg.

Commissioner Stewart stated that the amortization of the Minnesota Municipal Power Agency
(MMPA) membership buy-in cost, valued at approximately $668,000 annually, was classified
under Plant and Service but recommended this expense would be more appropriately
categorized under Power Supply. It was noted that this reclassification, while not affecting the
overall 2% revenue goal, could impact how costs are allocated across the different customer
classes.

A second point concerned the description of Other Operating Expense, which referenced the
local power peaking plant. Since the plant is no longer operational for power generation, its
associated costs, including labor for caretaking, may need to be reclassified from Power
Generation to a more appropriate account, such as Distribution or General Campus
Maintenance.

DISCUSSION:

Staff has worked with Mr. Berg to address and clarify the concerns raised by Commissioner
Stewart. The MMPA buy-in cost was recategorized under Power Supply, and the costs
associated with the former power plant were recategorized as General Maintenance.

Staff request the commission receive and file the Cost of Service and Rate Studies.

ATTACHMENTS:
e Elk River Final Electric Report, December 22
e Elk River Final Water Report, December 10

Page 1of 1
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Cover Letter
Section 1 - Introduction
Section 2 — Projected Operating Results — Existing Rates
Section 3 — Cost of Service

Section 4 — Proposed Rates
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DAVE BERG CONSULTING. LLC

December 22, 2025

Elk River Municipal Utilities Commission
13069 Orono Parkway

PO Box 430

Elk River, MN 55330

Subject: Electric Rate Study
Commission Members:

Dave Berg Consulting, LLC has undertaken a study of the retail rates Elk River Municipal Utilities (ERMU)
charges its customers for electric service. This report summarizes the analyses undertaken and the
resulting recommendations for changes to the existing rates.

Average annual increases of 2% in electric rates for the period 2026-2029 are recommended.
Additionally, a new approach to calculation of the retail Purchased Cost Adjustment (PCA) has been
made. These adjustments are necessary to make progress in meeting ERMU’s new reserve level goals.
Specific rate adjustments for each year are provided for each rate class.

Thank you for the opportunity to be of service to ERMU through the conduct of this study. | wish to
express my appreciation for the valuable assistance | received from ERMU staff relative to the execution
of this study.

Sincerely,

Dave Berg Consulting, LLC

David A. Berg, P
Principal

Dedicated to providing personal service to consumer-owned utilities
Dave Berg Consulting, LLC | 15213 Danbury Ave W, Rosemount, MN 55068 | 612-850-2305
www.daveberiglonsuIting.com



Section 1

Introduction

The City of Elk River, MN owns a municipal utility providing service to
approximately 13,700 retail electric customers. The electric utility is operated by
Elk River Municipal Utilities (ERMU) and is under the direction of the Elk River
Municipal Utilities Commission. This report has been prepared by Dave Berg
Consulting, LLC to examine the rates and charges for electric service in Elk River.
The study includes an examination of the allocated cost of service based on actual
2024 utility operations (Test Year). It also includes projected operating results for
2025-2029 (Study Period). As a result of the analyses undertaken and reported
on herein, electric rate recommendations have been developed for consideration
by ERMU.
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Section 2

Projected Operating Results
Existing Rates

The rates charged for electric service by ERMU, combined with other operating and non-
operating revenues, must be sufficient to meet the cost of providing services to ERMU’s
retail customers. This is necessary in order to ensure the long-term financial health of
ERMU. The cost of providing electric service consists of normal operating expenses such
as production and purchased power, transmission and distribution functions, customer
and administrative functions, system depreciation expenses, capital improvements,
payments on outstanding debt and contributions to the City of Elk River and other non-

operating expenses.

An analysis of the operating results for ERMU during the 2025-2029 Study Period has
been performed assuming the current retail rates and charges remain in effect for the
electric utility through the Study Period. This analysis has been done to determine the
overall need, if any, for additional revenue through rates to meet projected revenue
requirements. The analyses and assumptions utilized in these projections are explained

below.

Estimated Revenues - Existing Rates

Retail Sales

ERMU sells retail power and energy to residential, commercial and industrial customers.
ERMU has recently been experiencing growth in total retail sales to its electric customers,
primarily associated with the acquisition of additional electric service territory. During the
Study Period, ERMU does not anticipate acquiring any additional new service territory
areas. Based on a conservative assumption regarding sales growth, limited growth in
residential sales during the Study Period (1% per year) beyond the 2025 actual sales has

been included in this analysis. No growth in non-residential sales has been assumed.

DAVE BERG CONSULTING. LLC
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Projected Operating Results - Existing Rates

Exhibit 2-A is a summarized listing of ERMU’s historical and projected electric operating
results at existing rates. The existing ERMU retail rates went into effect Jan. 1, 2025.
The historical and projected revenues from retail sales of power and energy to different
groups of customers are included as Charges for Services at the beginning of the exhibit

under Operating Revenues.
Other Operating Revenues

ERMU also receives revenue from other normal operating procedures. These revenues
are shown in Exhibit 2-A below the charges for services. Ultility Revenues combined with

Other Operating Revenues results in ERMU’s Total Operating Revenues.

Revenue Requirements

Generation and Purchased Power

ERMU currently meets its wholesale power requirements through purchases from the
Minnesota Municipal Power Agency (MMPA). Projections of wholesale power expenses

are based on anticipated MMPA rate increases during the Study Period.

ERMU'’s actual retail sales and wholesale requirements for the 2024 Test Year are shown
in Table 2-1.

Table 2-1
Retail Sales
And Wholesale Requirements

Item 2024
Metered Retail Sales 320,012,952 kWh
Distribution Losses 2.7 %
Wholesale Energy 328,891,814 kWh
Wholesale Peak 70,907 kW
-3-
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Section 2

Power Cost Adjustment (PCA)

ERMU includes a Power Cost Adjustment (PCA) on its retail bills to customers. In the
current projections under existing rates, the assumed PCA is based on the Energy
Adjustment Clause (EAC) that MMPA includes as part of its wholesale bill to ERMU. The
wholesale PCA changes every month. The average assumed MMPA EAC and assumed
ERMU PCA for each year are shown in Table 2-2 below. As currently assumed, ERMU
will increase its retail PCA to match the wholesale EAC by 2027. Further discussion and

recommendations regarding the retail PCA are included in Section 4 of this report.

Table 2-2
Assumed Wholesale EAC and Retail PCA
($/kWh)
Item 2025 2026 2027 2028 2029
Wholesale EAC 0.02365 0.02263 0.02263 0.02263 0.02263
Retail PCA 0.01640 0.01927 0.02263 0.02263 0.02263

Other Operating Expenses

ERMU incurs other operating expenses associated with local electric system operations.
Transmission and distribution operating and maintenance expenses are related to the
substations, overhead and underground lines and customer facilities located in ERMU.
ERMU also has customer account expenses related to serving retail electric customers.
Administrative and general expenses are required for utility management, employee
benefits, training and other administrative costs. Non-wholesale power related expenses
are based on 2024 values, the 2025 and 2026 budgets and are generally estimated to

increase by 3% per year after 2026.
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Projected Operating Results - Existing Rates

Depreciation

ERMU has annual depreciation costs based on its system investments. Depreciation
during the Study Period is based on budgeted ERMU amounts and future capital
improvements. Depreciation is a funded non-cash expense that generates monies

available for annual capital improvements and reserves.
Non-operating Revenue (Expenses)

ERMU’s non-operating revenue is primarily associated with investment income and
miscellaneous revenues. Non-operating expenses are related to interest expense for

existing debt.
City Transfer

ERMU makes an annual operational transfer to the City’s general fund. The transfer is
assumed to be 5% of electric retail sales revenue for sales in Elk River only.

Capital Improvements

ERMU makes annual normal capital investments in its electric system. Annual electric

capital improvements for the Study Period, as budgeted by ERMU, are shown in Table 2-

3 below.
Table 2-3
Capital Improvements
Capital Item 2025 2026 2027 2028 2029
Electric Capital $7.455754  $8,047,103  $4,628954  $4,542,896  $4,381,166
-5-
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Section 2

Debt Service

ERMU currently has outstanding electric debt pursuant to bonds issued in 2016, 2018
and 2021. No additional bond issues assumed for the electric utility through the Study

Period.
Interfund Borrowing

It is assumed that the water utility will make a $1.4 million loan to the electric department
in 2026 which will be repaid in 2028.

Projected Operating Results - Existing Rates

Based on the assumptions outlined above, the resulting projected operating results
assuming continued application of the existing retail rates are summarized in Table 2-4
for the electric utility. A summary presentation of the operating results is shown in Exhibit

2-A. The results below are provided as an indication of revenue needs in the future.

Table 2-4
Projected Operating Results

Existing Rates

Year 2025 2026 2027 2028 2029
Operating Revenues $47,893,140  $49,217,147  $49,432,238  $49,649,040
Less ‘E)pera“"g (44,210,400)  (45,215511)  (46,121,914)  (47,047,707)
Xpenses

Plus Non -Operating 468,457 489,744 496,394 536,394
Revenues (Expenses)

Plus Fees and Transfers (1,756,111) (1,815,029) (1,824,601) (1,834,249)

Change in Net Position(  $3,800,000 2,395,085 2,676,350 1,982,117 1,303,478

Net Position as Percent
of Revenues

(1) 2025 EOY change in net position estimated by ERMU staff based on 2025 YTD actual results

5.0% 5.4% 4.0% 2.6%

-6 -
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Projected Operating Results - Existing Rates

Cash Reserves

A summary of the impact of the projected operating results on ERMU’s cash reserves for
the Study Period is shown at the end of Exhibit 2-A and in Table 2-5 below.

As shown below, under existing retail rates and estimated revenue requirements over the
Study Period, the cash reserves for the electric utility are projected to decrease from
approximately $13.8 million at the end of 2025 to approximately $10.5 million by the end
of 2029. ERMU has a newly revised reserve policy that sets a minimum target for
reserves equal to 2 months operating expenses plus $3.5 million catastrophic reserve
plus a capital reserve equal to average annual capital expenses plus the next year's
principal and interest expense. Based on this revised policy, the reserves decrease from

75% of reserve goal to 56% of reserve goal by the end of the Study Period.

Table 2-5
Projected Cash Reserves

Existing Rates

Year 2025 2026 2027 2028 2029
Beginning Balance $13,800,000 $11,573,843 $12,030,728  $10,722,575
Plus Change in Net Position 2,395,085 2,676,350 1,982,117 1,303,478
Plus Depreciation 3533136  30801,373 3955671 4,107,101

Plus Interfund Borrowing 1,400,000 - (1,400,000)

Less Capital Improvements (8,047,103)  (4,628,954)  (4,542,896)  (4,381,166)
Less Loss of Revenue Pmts (472,275)  (316,884)  (198,046)  (100,816)
Less Debt Principal (1,035,000  (1,075,000)  (1,105000)  (1,140,000)
Ending Balance!" $13,800,000 $11,573,843  $12,030,728  $10,722,575  $10,511,172
Reserve Goal $18,392,897 $18,432,831 $18,623699 $18,769,766  $18,924,065
Reserves as % of Goal 75% 63% 65% 57% 56%

(1) 2025 EOY reserve balance estimated by ERMU staff based on 2025 YTD actual results

-7 -
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OPERATING REVENUES
Charges for services
LFG project
Generation credit
Connection maintenance
Customer penalties
Total Operating Revenues

OPERATING EXPENSES
Purchased Power
Production
Transmission and Distribution
Services to City
Depreciation
Customer accounts
General and administrative
Total Operating Expenses

OPERATING INCOME

NON-OPERATING REVENUE (EXPENSE)
Interest income
Miscellaneous revenue
Interest expense and other
Gain (Loss) on sale of capital assets
Total Non-Operating Revenues (Expenses)

Income before Contributions and Transfers

Contributions from Customers
Transfers to Other City Funds
Special Item

CHANGE IN NET POSITION
As Percent of Revenues
CASH RESERVES
Beginning of Year
Plus Change in Net Position
Plus Depreciation
Plus Interfund Borrowing
Less Capital Improvements
Less Loss of Revenue Payments
Less Debt Principal
End of Year™
Existing Reserve goal
Percent of goal

Elk River Municipal Utilities

Electric Operating Results at Existing Rates

Exhibit 2-A

(1) 2025 EOQY reserve balance estimated by ERMU staff based on 2025 YTD actual results.

Historical Projected

2020 2021 2022 2023 2024 2025 2026 2027 2028 2029
36,573,483 39,473,717 42,355,712 43,986,269 42,557,925 46,622,070 47,328,340 S 48,652,347 48,867,438 49,084,240

1,141,482 1,019,097 935,004 - - - - - - -
4,800 4,800 4,800 4,800 4,800 4,800 4,800 4,800 4,800 4,800
160,186 263,330 243,088 151,296 317,234 150,000 255,000 255,000 255,000 255,000
42,556 - 284,452 308,374 295,143 285,000 305,000 305,000 305,000 305,000
37,922,507 40,760,944 43,823,056 44,450,739 43,175,102 47,061,870 47,893,140 S 49,217,147 49,432,238 49,649,040
24,240,440 28,169,146 31,544,604 31,232,788 28,590,698 31,019,478 31,596,071 $ 32,060,510 32,532,005 33,017,341
963,858 1,002,631 793,299 315,057 266,783 341,000 321,993 331,653 341,602 351,850
1,494,841 1,583,165 2,015,665 2,224,113 2,437,569 2,742,000 2,605,000 2,683,150 2,763,645 2,846,554

229,086 224,814 231,861 253,564 229,359 265,000 - - - -
2,896,839 2,957,685 3,062,751 3,177,120 3,317,829 3,339,552 3,533,136 3,801,373 3,955,671 4,107,101
346,090 337,760 391,238 433,553 430,396 470,000 435,000 448,050 461,492 475,336
3,787,850 3,350,641 4,372,187 4,421,557 4,718,264 5,906,049 5,719,200 5,890,776 6,067,499 6,249,524
33,959,004 37,625,842 42,411,605 42,057,752 39,990,898 44,083,079 44,210,400 $ 45,215,511 46,121,914 47,047,707
3,963,503 3,135,102 1,411,451 2,392,987 3,184,204 2,978,791 3,682,739 $ 4,001,636 3,310,324 2,601,333
134,468 52,514 (159,502) 158,310 338,157 350,000 350,000 350,000 350,000 350,000
547,009 635,764 906,323 928,553 925,800 712,500 793,000 793,000 793,000 793,000
(606,313) (836,474) (851,199) (811,210) (773,748) (735,069) (699,543) (678,256) (671,606) (631,606)
23,263 (45,214) 41,938 59,556 (16,154) 25,000 25,000 25,000 25,000 25,000
98,427 (193,410) (62,440) 335,209 474,055 352,431 468,457 S 489,744 496,394 536,394
4,061,930 2,941,692 1,349,011 2,728,196 3,658,259 3,331,222 4,151,196 $ 4,491,379 3,806,718 3,137,727
174,557 385,316 298,935 489,452 690,934 225,000 350,000 350,000 350,000 350,000
(1,340,218) (1,407,734) (1,531,633) (1,620,378) (1,527,629) (1,908,429) (2,106,111) $ (2,165,029) (2,174,601) (2,184,249)
2,896,269 1,919,274 116,313 1,597,270 2,821,564 1,647,793 2,395,085 $ 2,676,350 1,982,117 1,303,478
7.6% 4.7% 0.3% 3.6% 6.5% 3.5% 5.0% 5.4% 4.0% 2.6%
13,014,941 13,800,000 $ 11,573,843 12,030,728 10,722,575
1,647,793 2,395,085 2,676,350 1,982,117 1,303,478
3,339,552 3,533,136 3,801,373 3,955,671 4,107,101

- 1,400,000 - (1,400,000) -
(7,455,754) (8,047,103) (4,628,954) (4,542,896) (4,381,166)
(935,000) (472,275) (316,884) (198,046) (100,816)
(990,000) (1,035,000) (1,075,000) (1,105,000) (1,140,000)
13,014,941 13,800,000 11,573,843 S 12,030,728 10,722,575 10,511,172
18,392,897 18,432,831 S 18,623,699 18,769,766 18,924,065
75% 63% 65% 57% 56%

page 1of 1
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Section 3

Cost-of-Service

A cost-of-service analysis was performed to determine the allocated cost to serve
each of ERMU’s customer groups within the electric utility. Customer classes
exist, in part, because the cost to serve various kinds of customers varies. The
cost-of-service analysis has been performed on a 2024 ‘Test Year based on actual
2024 financials, operations and sales. The results of the cost-of-service study give
an indication of the degree of revenue recovery warranted for each class of
customers. A comparison of the allocated cost to serve a group of customers and
the actual revenues received from those customers is taken into consideration

during rate design.

Functionalization of Costs

ERMU’s Test Year electric revenue requirements have been divided into four

functional categories. These categories are described below.

Power Supply — the power supply function is related to the cost of ERMU
purchases of wholesale power through MMPA and costs related to local generating

units.

Distribution — the distribution expenses are related to the ERMU system for
delivering power and energy to ERMU customers. They include substation and
distribution system costs. It also includes the fixed costs associated with the

service facilities utilized to deliver electric power and energy directly to customers.

Customer — these include items such as meter reading, billing, collections and

dealing with customers by customer service representatives.

Revenue — revenue related costs include certain non-operating revenues and

utility margin.

DAVE BERG COMNSULTING. LLC

50



Cost-of-Service

Table 3-1 below summarizes the functional electric costs for the 2024 Test Year.

The detailed cost functions are shown in Exhibit 3-A.

Table 3-1
Functional Electric Costs
2024 Test Year

Revenue
Component Requirement
Power Supply $29,743,263
Distribution 8,234,743
Customer 1,720,514
Revenue 2,449,632
Total $42,148,152

Classification of Costs
Within each function, the revenue requirements have been divided into distinct cost

classifications. These cost classifications are described below.

Demand Related — demand related costs are fixed costs that do not vary with
hourly consumption. Demand related costs are required to meet the overall

demand of the system as expressed in kW.
Energy Related — energy related costs vary based on hourly consumption in kWh.

Customer Related — costs related to serving, metering and billing of individual

customers.

Revenue Related - revenue related costs vary by the amount of revenue received
by the utility.

Exhibits 3-B through 3-D show the detailed classification of revenue requirements
within the power supply, distribution and customer functions.
-9-

51



Section 3

Allocation of Costs

Based on an analysis of customer class service characteristics, the classified costs
summarized above were allocated to the major ERMU customer classes.
Allocation of costs was performed on a fully-distributed, embedded cost allocation
basis. Specific allocation factors were utilized in each of the cost classification
categories as described below. Exhibit 3-E contains a summary of the

development of the various allocation factors.
Demand Allocations

Customer class demands on a system can be reflected in various ways. Two
primary demand allocation types were utilized in this analysis. Coincident peaks
(‘CP’) represent a class’ share of the overall system peak. A 12 CP method,
reflecting each class’ estimated contribution to each month’s system peak, was
employed for allocating the power supply demand portion of the wholesale
purchased power and production expenses. Non-coincident peaks reflect a class
maximum demand regardless of when it occurs. The non-coincident peak is an
indication of the amount of fixed local system required to serve individual groups
of customers. A 1 NCP method, an estimate of each class’ maximum annual
demand on the system, was utilized for allocating local system demand related
costs.

Energy Allocations

Each class’ share of energy requirements was used to allocate energy related
costs. The predominant energy related costs are the energy portions of the

purchased power and local generation expenses.

-10 -
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Cost-of-Service

Customer Allocations

Two separate customer allocators were utilized. The customer facilities allocator
was used to allocate costs associated with the physical facilities required to serve
individual customers such as service transformers, service drops and meters. The
customer service allocator is for allocation of costs associated with customer
service — meter reading, billing, collections and customer inquiries. For both the
customer facilities and customer service allocators, a weighted customer allocation
factor is developed. Weighting factors are developed to represent the difference
in service configurations between customer classifications. For instance, a larger
customer facility is required for a single large power customer than for a single
residential customer, or a single large power customer requires more customer

service than a single residential customer.

Revenue Allocations

Revenue related costs were allocated based on each class’ share of total demand,

energy, customer facility, customer service and direct costs.

Cost of Service Results

Based on the classifications and allocations described above, the estimated cost
to serve each major class of customers for the 2024 Test Year was determined.
Exhibit 3-F presents this analysis in detail. Table 3-2 below summarizes the total
allocated electric costs for each class compared to the total electric revenues

received from the class during 2024.

-11 -
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Section 3

Table 3-2
Electric Cost of Service Results

Comparison of Cost and Revenues
2024 Test Year

Customer Allocated Revenues
Classification Cost to Serve

Residential $16,207,641 $16,583,227

Commercial Non-demand 4,165,967 4,401,535

Demand 14,290,322 13,875,362

Industrial 7,484,222 7,288,029

Total $42 148,152 $42 148,152

The revenue requirements and revenues as allocated to each class and
summarized above are shown on a total dollars basis. Table 3-3 below makes the
comparison based on percentages of total cost to serve and total revenues. The
charts following Table 3-3 show a graphical comparison between allocated cost to
serve and revenues as a percentage of the totals. The percentage
increase/(decrease) in each class’ revenue shown in Table 3-3 is the adjustment
necessary to produce revenues from each class in accordance with the allocated
cost to serve. The percentage adjustments do not represent the recommended
change in each class’ rates. The cost-of-service results are one item for
consideration in rate design. Itis important to note also that the adjustments shown
in the table below would not change the total revenue received by the utility and
are not indicative of overall revenue needs of the utility going forward.

Recommendations regarding rate design are included in Section 4 of this report.

-12 -
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Cost-of-Service

Table 3-3
Electric Cost of Service Results
Comparison of % Cost and Revenues

2024 Test Year
Customer Allocated Revenues Increase/
Classification Cost to Serve (Decrease)
Residential 38.5% 39.3% -2.3%
Commercial Non-demand 9.9% 10.4% -5.4%
Demand 33.9% 32.9% 3.0%
Industrial 17.8% 17.3% 2.7%
Total 100.0% 100.0% 0.0%

Allocated Cost to Serve

Industrial, 17.8%

~

Residential, 38.5%

Commercial
Demand, 33.9%

\— Commercial Non-
demand, 9.9%

-13-
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Section 3

Test Year Revenues

Industrial, 17.3%

1

Residential, 39.3%

Commercial

Demand, 32.9% —X

\_ Commercial Non-
demand, 10.4%

As indicated above, ERMU’s existing class revenues do not exactly match the

allocated cost to serve each class. Cost based rates are one of several goals in

establishing rates. The relationship between allocated costs and revenues for

each class should be considered, in addition to other rate related goals, in

developing recommended rates.

-14 -
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REVENUE REQUIREMENT
Purchased Power

Production
OPERATING SUPERVISION
DIESEL OIL FUEL
NATURAL GAS
ELECTRIC & WATER CONSUMPTION
OTHER EXP/PLANT SUPPLIES-ETC
MISC OTHER PWR GENERATION EXP
MAINTENANCE OF STRUCTURE/PLANT
MTCE OF ENGINES/GENERATORS-PL
MTCE OF PLANT/LAND IMPROVEMENT

Total Production

Transmission

Distribution
REMOVE EXISTING SERV & METERS
SCADA EXPENSES
TRANSFORMER EX/OVERHD & UNDERG
MTCE OF SIGNAL SYSTEMS
METER EXP - REMOVE & RESET
TEMP SERVICE-INSTALL & REMOVE
MISC DISTRIBUTION EXPENSE
INTERCONNECTION CARRYING CHARGE
MTCE OF STRUCTURES
MTCE OF SUBSTATIONS
MTCE OF SUBSTATION EQUIPMENT
MTCE OF OVERHD LINES/TREE TRIM
MTCE OF OVERHD LINES/STANDBY
MTCE OF OVERHEAD
MTCE OF UNDERGROUND/DISTRIB
LOCATE ELECTRIC LINES
LOCATE FIBER LINES
MTCE OF LINE TRANSFORMERS
MTCE OF STREET LIGHTING
MTCE OF SECURITY LIGHTING
MTCE OF METERS
VOLTAGE COMPLAINTS
SALARIES/TRANS & DISTRIBUTION
ELECTRIC MAPPING
MTCE OF OVERHEAD SERVICE/2NDRY
MTCE OF UNDERGROUND ELEC SERV
LOCATE UNDERGROUND SECONDARY
TRANSPORTATION EXPENSE

Total Distribution

Utilities & Labor Donated
UTILITIES & LABOR DONATED TO CITY
Total Utilities & Labor Donated

Depreciation & Amortization
DEPRECIATION
AMORTIZATION

Total Depreciation & Amortization

Other Operating Expenses
EV CHARGING EXPENSE
LOSS ON DISPOSITION OF PROPERTY
OTHER DONATIONS
MUTUAL AID
INTEREST PD ON METER DEPOSIT
RENTAL PROPERTY EXPENSE
PENSION EXPENSE

Total Other Operating Expenses

Customer Accounts
METER READING EXPENSE
COLLECTING EXP DISC/RECONNECT
MISC CUSTOMER ACCTS EXP-COMP
CUST BLGS NOT PD/SENT FOR COLL

Elk River Municipal Utilities
Functionalization of 2024 Test Year Revenue Requirements

Revenue Classification Basis

2024 Power
Test Year Supply Distribution Customer
$ 28,590,698 $ 28,590,698 $ - S - -
137,835 - 137,835 - -
159 - 159 - -
21,926 - 21,926 - -
58,033 - 58,033 - -
9,756 - 9,756 - -
640 - 640 - R
13,914 - 13,914 - -
4,177 - 4,177 - -
20,339 - 20,339 - -
S 266,779 S - S 266,779 S - -
$ 48,622 $ 48,622 $ - S - -
352 - 352 - -
51,049 - 51,049 - -
17,031 - 17,031 - -
2,223 - 2,223 - -
466 - 466 - -
650 - 650 - -
353,049 - 353,049 - -
2,416 - 2,416 - -
90,596 - 90,596 - -
26,504 - 26,504 - -
88,541 - 88,541 - -
245,908 - 245,908 - -
43,616 - 43,616 - -
174,965 - 174,965 - -
284,922 - 284,922 - -
100,233 - 100,233 - -
3,182 - 3,182 - -
65,534 - 65,534 - -
83,909 - 83,909 - -
24,067 - 24,067 - -
57,807 - 57,807 - -
6,937 - 6,937 - -
31,044 - 31,044 - -
134,998 - 134,998 - -
21,933 - 21,933 - -
58,324 - 58,324 - -
303,891 - 303,891 - -
S 2,274,147 S - S 2,274,147 S - -
229,359 - - - 229,359
229,359 - - - 229,359
2,649,693 - 2,649,693 - -
668,135 668,135 - - -
S 3,317,828 S 668,135 $ 2,649,693 S - -
2,661 - - 2,661 -
54,540 - 54,540 - R
57,582 - - 57,582 -
(196,662) - (196,662) - -
S (81,879) S - S (142,122) S 60,243 -
47,697 - - 47,697 -
11,844 - - 11,844 -
355,651 - - 355,651 -
15,202 - - 15,202 -

57

100% power supply

100% distribution
100% distribution
100% distribution
100% distribution
100% distribution
100% distribution
100% distribution
100% distribution
100% distribution

100% power supply

100% distribution
100% distribution
100% distribution
100% distribution
100% distribution
100% distribution
100% distribution
100% distribution
100% distribution
100% distribution
100% distribution
100% distribution
100% distribution
100% distribution
100% distribution
100% distribution
100% distribution
100% distribution
100% distribution
100% distribution
100% distribution
100% distribution
100% distribution
100% distribution
100% distribution
100% distribution
100% distribution
100% distribution

100% revenue

plantin service
100% power supply

100% customer
NA

NA

100% distribution
100% customer
NA

100% distribution

100% customer
100% customer
100% customer
100% customer

Exhibit 3-A
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Exhibit 3-A

Elk River Municipal Utilities
Functionalization of 2024 Test Year Revenue Requirements

2024 Power
REVENUE REQUIREMENT Test Year Supply Distribution Customer Revenue Classification Basis
Total Customer Accounts S 430,394 S - S - S 430,394 S -
General & Administrative
SALARIES/OFFICE & COMMISSION 885,000 89,847 632,838 133,564 28,751 non PP operating expenses
TEMPORARY STAFFING - - - - - NA
OFFICE SUPPLIES & EXPENSE 95,725 9,718 68,450 14,447 3,110 non PP operating expenses
LT & WATER CONSUMPTION/OFFICE 24,245 2,461 17,337 3,659 788 non PP operating expenses
BANK CHARGES 2,845 289 2,034 429 92 non PP operating expenses
LEGAL FEES 35,361 3,590 25,286 5,337 1,149 non PP operating expenses
AUDITING FEES 18,880 1,917 13,501 2,849 613 non PP operating expenses
INSURANCE 183,582 18,638 131,274 27,706 5,964 non PP operating expenses
UTILITY SHARE DEF COMP 111,229 11,292 79,537 16,787 3,613 non PP operating expenses
UTIL SH OF MEDICAL/DENTAL 829,167 84,179 592,914 125,138 26,937 non PP operating expenses
UTILITY SHARE OF PERA 308,017 31,270 220,254 46,486 10,006 non PP operating expenses
UTILITY SHARE OF FICA 300,170 30,474 214,643 45,302 9,751 non PP operating expenses
EMPLOYEES SICK PAY 496,745 50,430 355,208 74,969 16,138 non PP operating expenses
EMP HOLIDAY PAY 179,076 18,180 128,052 27,026 5,818 non PP operating expenses
EMPLOYEE VACATION & PTO 331,860 33,691 237,304 50,084 10,781 non PP operating expenses
UPMIC DISTRIBUTION 112,540 11,425 80,474 16,985 3,656 non PP operating expenses
LONGEVITY PAY 6,963 707 4,979 1,051 226 non PP operating expenses
CONSULTING FEES 40,307 4,092 28,822 6,083 1,309 non PP operating expenses
TELEPHONE 30,987 3,146 22,158 4,677 1,007 non PP operating expenses
ADVERTISING 14,071 1,429 10,062 2,124 457 non PP operating expenses
DUES & SUBSCRIPTIONS - FEES 123,647 12,553 88,416 18,661 4,017 non PP operating expenses
TRAVEL EXPENSE - - - - - NA
SCHOOLS & MEETINGS 199,541 20,258 142,686 30,115 6,482 non PP operating expenses
MTCE OF GENERAL PLANT & OFFICE 10,072 1,023 7,202 1,520 327 non PP operating expenses
Total General & Administrative S 4,340,030 S 440,608 $ 3,103,432 $ 654,998 $ 140,992
General Expense
CIP REBATES - RESIDENTIAL 92,938 - - 92,938 - 100% customer
CIP REBATES - COMMERCIAL 111,001 - - 111,001 - 100% customer
CIP - ADMINISTRATION 180,070 - - 180,070 - 100% customer
CIP - MARKETING 44,739 - - 44,739 - 100% customer
CIP - LABOR 98,214 - - 98,214 - 100% customer
CIP REBATES - LOW INCOME 3,762 - - 3,762 - 100% customer
CIP - LOW INCOME LABOR 9,264 - - 9,264 - 100% customer
ENVIRONMENTAL COMPLIANCE 31,460 - - 31,460 - 100% customer
MISC GENERAL EXPENSE 3,431 - - 3,431 - 100% customer
Total General Expense S 574,879 S - S - S 574,879 S -
TOTAL OPERATING EXPENSES $ 39,990,857 $ 29,748,063 $ 8,151,929 $ 1,720,514 $ 370,351
OTHER OPERATING REVENUES
LFG PROJECT - - - - - NA
DISPERSED GENERATION CREDIT 4,800 4,800 - - - 100% power supply
CONNECTION MAINTENANCE 317,234 - - - 317,234 100% revenue
CUSTOMER PENALTIES 295,143 - - - 295,143 100% revenue
SECURITY LIGHTS 260,837 - - - 260,837 100% revenue
CONTRIBUTIONS FROM CUSTOMERS 690,934 - 690,934 - - 100% distribution
TOTAL OTHER OPERATING REVENUES S 1,568,948 S 4,800 $ 690,934 $ - S 873,214
NON-OPERATING INCOME (EXPENSES)
Interest income 338,157 - - - 338,157 100% revenue
Miscellaneous revenue 925,800 - - - 925,800 100% revenue
Interest expense and other (773,748) - (773,748) - - plant in service
Gain (Loss) on sale of capital assets (16,154) - - - (16,154) 100% revenue
TOTAL NON-OPERATING INCOME (EXPENSES) S 474,055 S - S (773,748) S - $ 1,247,803
TRANSFER TO CITY S 1,527,629 S - S - S - $ 1,527,629 100% revenue
MARGIN S 2,672,669 S - S - S - $ 2,672,669 100% revenue
TOTAL REVENUE REQUIREMENT S 42,148,152 $ 29,743,263 S 8,234,743 $ 1,720,514 S 2,449,632
100% 71% 20% 4% 6%

Page 2 of 2
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Exhibit 3-B
Elk River Municipal Utilities
2024 Test Year Power Supply Classification

2024
REVENUE REQUIREMENT Test Year Demand Energy Classification Basis

Purchased Power $ 28,590,698 S 7,343,889 S 21,246,809 per power supply

Production
OPERATING SUPERVISION - - - NA
DIESEL OIL FUEL - - - NA
NATURAL GAS - - - NA
ELECTRIC & WATER CONSUMPTION - - - NA
OTHER EXP/PLANT SUPPLIES-ETC - - - NA
MISC OTHER PWR GENERATION EXP - - - NA
MAINTENANCE OF STRUCTURE/PLANT - - - NA
MTCE OF ENGINES/GENERATORS-PL - - - NA
MTCE OF PLANT/LAND IMPROVEMENT - - - NA

Total Production S - S - S -

Transmission S 48,622 S 48,622 S - 100% demand

Distribution
REMOVE EXISTING SERV & METERS - - - NA
SCADA EXPENSES - - - NA
TRANSFORMER EX/OVERHD & UNDERG - - - NA
MTCE OF SIGNAL SYSTEMS - - - NA
METER EXP - REMOVE & RESET - - - NA
TEMP SERVICE-INSTALL & REMOVE - - - NA
MISC DISTRIBUTION EXPENSE - - - NA
INTERCONNECTION CARRYING CHARGE - - - NA
MTCE OF STRUCTURES - - - NA
MTCE OF SUBSTATIONS - - - NA
MTCE OF SUBSTATION EQUIPMENT - - - NA
MTCE OF OVERHD LINES/TREE TRIM - - - NA
MTCE OF OVERHD LINES/STANDBY - - - NA
MTCE OF OVERHEAD - - - NA
MTCE OF UNDERGROUND/DISTRIB - - - NA
LOCATE ELECTRIC LINES - - - NA
LOCATE FIBER LINES - - - NA
MTCE OF LINE TRANSFORMERS - - - NA
MTCE OF STREET LIGHTING - - - NA
MTCE OF SECURITY LIGHTING - - - NA
MTCE OF METERS - - - NA
VOLTAGE COMPLAINTS - - - NA
SALARIES/TRANS & DISTRIBUTION - - - NA
ELECTRIC MAPPING - - - NA
MTCE OF OVERHEAD SERVICE/2NDRY - - - NA
MTCE OF UNDERGROUND ELEC SERV - - - NA
LOCATE UNDERGROUND SECONDARY - - - NA
TRANSPORTATION EXPENSE - - - NA

Total Distribution S - S - S -

Utilities & Labor Donated
UTILITIES & LABOR DONATED TO CITY - - - NA

Total Utilities & Labor Donated - - -

Depreciation & Amortization

DEPRECIATION - - - NA
AMORTIZATION 668,135 668,135 - 100% demand
Total Depreciation & Amortization S 668,135 S 668,135 S -

Other Operating Expenses

EV CHARGING EXPENSE - - - NA
LOSS ON DISPOSITION OF PROPERTY - - - NA
OTHER DONATIONS - - - NA
MUTUAL AID - - - NA
INTEREST PD ON METER DEPOSIT - - - NA
RENTAL PROPERTY EXPENSE - - - NA
PENSION EXPENSE - - - NA
Total Other Operating Expenses S - S - S -

Customer Accounts
METER READING EXPENSE - - - NA page 1 of 2
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REVENUE REQUIREMENT

COLLECTING EXP DISC/RECONNECT
MISC CUSTOMER ACCTS EXP-COMP
CUST BLGS NOT PD/SENT FOR COLL

Total Customer Accounts

General & Administrative

SALARIES/OFFICE & COMMISSION
TEMPORARY STAFFING

OFFICE SUPPLIES & EXPENSE

LT & WATER CONSUMPTION/OFFICE
BANK CHARGES

LEGAL FEES

AUDITING FEES

INSURANCE

UTILITY SHARE DEF COMP

UTIL SH OF MEDICAL/DENTAL
UTILITY SHARE OF PERA

UTILITY SHARE OF FICA
EMPLOYEES SICK PAY

EMP HOLIDAY PAY

EMPLOYEE VACATION & PTO
UPMIC DISTRIBUTION
LONGEVITY PAY

CONSULTING FEES

TELEPHONE

ADVERTISING

DUES & SUBSCRIPTIONS - FEES
TRAVEL EXPENSE

SCHOOLS & MEETINGS

MTCE OF GENERAL PLANT & OFFICE

Total General & Administrative

General Expense

CIP REBATES - RESIDENTIAL

CIP REBATES - COMMERCIAL
CIP - ADMINISTRATION

CIP - MARKETING

CIP - LABOR

CIP REBATES - LOW INCOME
CIP - LOW INCOME LABOR
ENVIRONMENTAL COMPLIANCE
MISC GENERAL EXPENSE

Total General Expense
TOTAL OPERATING EXPENSES

OTHER OPERATING REVENUES
LFG PROJECT
DISPERSED GENERATION CREDIT
CONNECTION MAINTENANCE
CUSTOMER PENALTIES
SECURITY LIGHTS
CONTRIBUTIONS FROM CUSTOMERS

TOTAL OTHER OPERATING REVENUES

NON-OPERATING INCOME (EXPENSES)
Interest income
Miscellaneous revenue
Interest expense and other
Gain (Loss) on sale of capital assets

TOTAL NON-OPERATING INCOME (EXPENSES)
TRANSFER TO CITY

MARGIN

TOTAL REVENUE REQUIREMENT

Elk River Municipal Utilities

2024 Test Year Power Supply Classification

2024
Test Year Demand Energy
$ - $ - -
89,847 24,701 65,146
9,718 2,672 7,046
2,461 677 1,785
289 79 209
3,590 987 2,603
1,917 527 1,390
18,638 5,124 13,514
11,292 3,104 8,188
84,179 23,142 61,036
31,270 8,597 22,674
30,474 8,378 22,096
50,430 13,864 36,566
18,180 4,998 13,182
33,691 9,262 24,429
11,425 3,141 8,284
707 194 513
4,092 1,125 2,967
3,146 865 2,281
1,429 393 1,036
12,553 3,451 9,102
20,258 5,569 14,689
1,023 281 741
S 440,608 S 121,131 $ 319,476
$ - $ -8 -
S 29,748,063 S 8,181,777 $ 21,566,285
4,800 4,800 -
S 4,800 S 4,800 $ -
$ - $ - S -
$ - $ - S -
$ - $ - S -
S 29,743,263 S 8,176,977 S 21,566,285

60

Classification Basis
NA
NA
NA

total revenue requirement
NA
total revenue requirement
total revenue requirement
total revenue requirement
total revenue requirement
total revenue requirement
total revenue requirement
total revenue requirement
total revenue requirement
total revenue requirement
total revenue requirement
total revenue requirement
total revenue requirement
total revenue requirement
total revenue requirement
total revenue requirement
total revenue requirement
total revenue requirement
total revenue requirement
total revenue requirement
NA
total revenue requirement
total revenue requirement

NA
NA
NA
NA
NA
NA
NA
NA
NA

NA
100% demand
NA
NA
NA
NA

NA
NA

total revenue requirement
NA

NA

NA
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REVENUE REQUIREMENT
OPERATING EXPENSES
Purchased Power

Production
OPERATING SUPERVISION
DIESEL OIL FUEL
NATURAL GAS
ELECTRIC & WATER CONSUMPTION
OTHER EXP/PLANT SUPPLIES-ETC
MISC OTHER PWR GENERATION EXP
MAINTENANCE OF STRUCTURE/PLANT
MTCE OF ENGINES/GENERATORS-PL
MTCE OF PLANT/LAND IMPROVEMENT
Total Production

Transmission

Distribution
REMOVE EXISTING SERV & METERS
SCADA EXPENSES
TRANSFORMER EX/OVERHD & UNDERG
MTCE OF SIGNAL SYSTEMS
METER EXP - REMOVE & RESET
TEMP SERVICE-INSTALL & REMOVE
MISC DISTRIBUTION EXPENSE
INTERCONNECTION CARRYING CHARGE
MTCE OF STRUCTURES
MTCE OF SUBSTATIONS
MTCE OF SUBSTATION EQUIPMENT
MTCE OF OVERHD LINES/TREE TRIM
MTCE OF OVERHD LINES/STANDBY
MTCE OF OVERHEAD
MTCE OF UNDERGROUND/DISTRIB
LOCATE ELECTRIC LINES
LOCATE FIBER LINES
MTCE OF LINE TRANSFORMERS
MTCE OF STREET LIGHTING
MTCE OF SECURITY LIGHTING
MTCE OF METERS
VOLTAGE COMPLAINTS
SALARIES/TRANS & DISTRIBUTION
ELECTRIC MAPPING
MTCE OF OVERHEAD SERVICE/2NDRY
MTCE OF UNDERGROUND ELEC SERV
LOCATE UNDERGROUND SECONDARY
TRANSPORTATION EXPENSE

Total Distribution

Utilities & Labor Donated
UTILITIES & LABOR DONATED TO CITY
Total Utilities & Labor Donated

Depreciation & Amortization
DEPRECIATION
AMORTIZATION

Total Depreciation & Amortization

Other Operating Expenses
EV CHARGING EXPENSE
LOSS ON DISPOSITION OF PROPERTY
OTHER DONATIONS
MUTUAL AID
INTEREST PD ON METER DEPOSIT
RENTAL PROPERTY EXPENSE
PENSION EXPENSE

Total Other Operating Expenses

Customer Accounts

Elk River Municipal Utilities

2024 Test Year Distribution Classification

2024 Customer
Test Year Demand Facilities
$ - S -
137,835 137,835 -
159 159 -
21,926 21,926 -
58,033 58,033 -
9,756 9,756 -
640 640 -
13,914 13,914 -
4,177 4,177 -
20,339 20,339 -
S 266,779 266,779 S -
$ - S -
352 - 352
51,049 36,784 14,265
17,031 - 17,031
2,223 - 2,223
466 - 466
650 - 650
353,049 254,392 98,657
2,416 2,416 -
90,596 90,596 -
26,504 26,504 -
88,541 88,541 -
245,908 177,191 68,717
43,616 31,428 12,188
174,965 126,072 48,893
284,922 205,303 79,619
100,233 - 100,233
3,182 - 3,182
65,534 - 65,534
83,909 - 83,909
24,067 - 24,067
57,807 - 57,807
6,937 - 6,937
31,044 22,369 8,675
134,998 97,274 37,724
21,933 - 21,933
58,324 - 58,324
303,891 303,891 -
S 2,274,147 1,462,761 S 811,386
2,649,693 1,909,257 740,436
S 2,649,693 1,909,257 $ 740,436
54,540 54,540 -
(196,662) (141,706) (54,956)
S (142,122) (87,166) $ (54,956)

61

Classification Basis

NA

100% Dist demand
100% Dist demand
100% Dist demand
100% Dist demand
100% Dist demand
100% Dist demand
100% Dist demand
100% Dist demand
100% Dist demand

NA

100% Cust facilities
Dist/Cust split
100% Cust facilities
100% Cust facilities
100% Cust facilities
100% Cust facilities
Dist/Cust split
100% Dist demand
100% Dist demand
100% Dist demand
100% Dist demand
Dist/Cust split
Dist/Cust split
Dist/Cust split
Dist/Cust split
100% Cust facilities
100% Cust facilities
100% Cust facilities
100% Cust facilities
100% Cust facilities
100% Cust facilities
100% Cust facilities
Dist/Cust split
Dist/Cust split
100% Cust facilities
100% Cust facilities
NA
100% Dist demand

NA

Dist/Cust split
NA

NA
NA
NA
100% Dist demand
NA
NA
Dist/Cust split
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REVENUE REQUIREMENT
METER READING EXPENSE
COLLECTING EXP DISC/RECONNECT
MISC CUSTOMER ACCTS EXP-COMP
CUST BLGS NOT PD/SENT FOR COLL
Total Customer Accounts

General & Administrative
SALARIES/OFFICE & COMMISSION
TEMPORARY STAFFING
OFFICE SUPPLIES & EXPENSE
LT & WATER CONSUMPTION/OFFICE
BANK CHARGES
LEGAL FEES
AUDITING FEES
INSURANCE
UTILITY SHARE DEF COMP
UTIL SH OF MEDICAL/DENTAL
UTILITY SHARE OF PERA
UTILITY SHARE OF FICA
EMPLOYEES SICK PAY
EMP HOLIDAY PAY
EMPLOYEE VACATION & PTO
UPMIC DISTRIBUTION
LONGEVITY PAY
CONSULTING FEES
TELEPHONE
ADVERTISING
DUES & SUBSCRIPTIONS - FEES
TRAVEL EXPENSE
SCHOOLS & MEETINGS
MTCE OF GENERAL PLANT & OFFICE

Total General & Administrative

General Expense
CIP REBATES - RESIDENTIAL
CIP REBATES - COMMERCIAL
CIP - ADMINISTRATION
CIP - MARKETING
CIP - LABOR
CIP REBATES - LOW INCOME
CIP - LOW INCOME LABOR
ENVIRONMENTAL COMPLIANCE
MISC GENERAL EXPENSE

Total General Expense
TOTAL OPERATING EXPENSES

OTHER OPERATING REVENUES
LFG PROJECT
DISPERSED GENERATION CREDIT
CONNECTION MAINTENANCE
CUSTOMER PENALTIES
SECURITY LIGHTS
CONTRIBUTIONS FROM CUSTOMERS
TOTAL OTHER OPERATING REVENUES

NON-OPERATING INCOME (EXPENSES)
Interest income
Miscellaneous revenue
Interest expense and other
Gain (Loss) on sale of capital assets
TOTAL NON-OPERATING INCOME (EXPENSES)

TRANSFER TO CITY

MARGIN

TOTAL REVENUE REQUIREMENT

Elk River Municipal Utilities
2024 Test Year Distribution Classification

2024 Customer
Test Year Demand Facilities
$ - $ - $ -
632,838 421,566 211,273
68,450 45,598 22,852
17,337 11,549 5,788
2,034 1,355 679
25,286 16,844 8,442
13,501 8,993 4,507
131,274 87,448 43,826
79,537 52,983 26,553
592,914 394,970 197,944
220,254 146,722 73,532
214,643 142,985 71,658
355,208 236,622 118,586
128,052 85,302 42,750
237,304 158,080 79,224
80,474 53,608 26,866
4,979 3,317 1,662
28,822 19,200 9,622
22,158 14,761 7,397
10,062 6,703 3,359
88,416 58,899 29,518
142,686 95,050 47,636
7,202 4,798 2,404
S 3,103,432 $ 2,067,353 S 1,036,078
$ - $ - $ -
S 8,151,929 $ 5,618,984 S 2,532,945
690,934 690,934 -
S 690,934 S 690,934 $ -
(773,748) (557,530) (216,218)
S (773,748) $  (557,530) $  (216,218)
$ - $ - $ -
$ - $ - $ -
$ 8,234,743 $ 5485580 $ 2,749,162

62

Classification Basis
NA
NA
NA
NA

total revenue requirement
NA
total revenue requirement
total revenue requirement
total revenue requirement
total revenue requirement
total revenue requirement
total revenue requirement
total revenue requirement
total revenue requirement
total revenue requirement
total revenue requirement
total revenue requirement
total revenue requirement
total revenue requirement
total revenue requirement
total revenue requirement
total revenue requirement
total revenue requirement
total revenue requirement
total revenue requirement
NA
total revenue requirement
total revenue requirement

NA
NA
NA
NA
NA
NA
NA
NA
NA

NA
NA
NA
NA
NA
100% Dist demand

NA

NA
Dist/Cust split

NA

NA

NA
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Elk River Municipal Utilities

2024 Test Year Customer Classification

REVENUE REQUIREMENT
OPERATING EXPENSES
Purchased Power

Production
OPERATING SUPERVISION
DIESEL OIL FUEL
NATURAL GAS
ELECTRIC & WATER CONSUMPTION
OTHER EXP/PLANT SUPPLIES-ETC
MISC OTHER PWR GENERATION EXP
MAINTENANCE OF STRUCTURE/PLANT
MTCE OF ENGINES/GENERATORS-PL
MTCE OF PLANT/LAND IMPROVEMENT

Total Production

Transmission

Distribution
REMOVE EXISTING SERV & METERS
SCADA EXPENSES
TRANSFORMER EX/OVERHD & UNDERG
MTCE OF SIGNAL SYSTEMS
METER EXP - REMOVE & RESET
TEMP SERVICE-INSTALL & REMOVE
MISC DISTRIBUTION EXPENSE
INTERCONNECTION CARRYING CHARGE
MTCE OF STRUCTURES
MTCE OF SUBSTATIONS
MTCE OF SUBSTATION EQUIPMENT
MTCE OF OVERHD LINES/TREE TRIM
MTCE OF OVERHD LINES/STANDBY
MTCE OF OVERHEAD
MTCE OF UNDERGROUND/DISTRIB
LOCATE ELECTRIC LINES
LOCATE FIBER LINES
MTCE OF LINE TRANSFORMERS
MTCE OF STREET LIGHTING
MTCE OF SECURITY LIGHTING
MTCE OF METERS
VOLTAGE COMPLAINTS
SALARIES/TRANS & DISTRIBUTION
ELECTRIC MAPPING
MTCE OF OVERHEAD SERVICE/2NDRY
MTCE OF UNDERGROUND ELEC SERV
LOCATE UNDERGROUND SECONDARY
TRANSPORTATION EXPENSE

Total Distribution

Utilities & Labor Donated
UTILITIES & LABOR DONATED TO CITY

Total Utilities & Labor Donated

Depreciation & Amortization
DEPRECIATION
AMORTIZATION

Total Depreciation & Amortization

Other Operating Expenses
EV CHARGING EXPENSE
LOSS ON DISPOSITION OF PROPERTY
OTHER DONATIONS
MUTUAL AID
INTEREST PD ON METER DEPOSIT
RENTAL PROPERTY EXPENSE
PENSION EXPENSE

Total Other Operating Expenses

Customer Accounts

2024

Test Year Customer
$ - $ -
$ - $ -
$ - $ -
$ - $ -
$ - $ -

2,661 2,661
57,582 57,582

S 60,243 S 60,243

63

Exhibit 3-D

Classification Basis

NA

NA
NA
NA
NA
NA
NA
NA
NA
NA

NA

NA
NA
NA
NA
NA
NA
NA
NA
NA
NA
NA
NA
NA
NA
NA
NA
NA
NA
NA
NA
NA
NA
NA
NA
NA
NA
NA
NA

NA

NA
NA

100% Customer
NA
NA
NA

100% Customer
NA
NA
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REVENUE REQUIREMENT
METER READING EXPENSE
COLLECTING EXP DISC/RECONNECT
MISC CUSTOMER ACCTS EXP-COMP
CUST BLGS NOT PD/SENT FOR COLL

Total Customer Accounts

General & Administrative
SALARIES/OFFICE & COMMISSION
TEMPORARY STAFFING
OFFICE SUPPLIES & EXPENSE
LT & WATER CONSUMPTION/OFFICE
BANK CHARGES
LEGAL FEES
AUDITING FEES
INSURANCE
UTILITY SHARE DEF COMP
UTIL SH OF MEDICAL/DENTAL
UTILITY SHARE OF PERA
UTILITY SHARE OF FICA
EMPLOYEES SICK PAY
EMP HOLIDAY PAY
EMPLOYEE VACATION & PTO
UPMIC DISTRIBUTION
LONGEVITY PAY
CONSULTING FEES
TELEPHONE
ADVERTISING
DUES & SUBSCRIPTIONS - FEES
TRAVEL EXPENSE
SCHOOLS & MEETINGS
MTCE OF GENERAL PLANT & OFFICE

Total General & Administrative

General Expense
CIP REBATES - RESIDENTIAL
CIP REBATES - COMMERCIAL
CIP - ADMINISTRATION
CIP - MARKETING
CIP - LABOR
CIP REBATES - LOW INCOME
CIP - LOW INCOME LABOR
ENVIRONMENTAL COMPLIANCE
MISC GENERAL EXPENSE

Total General Expense
TOTAL OPERATING EXPENSES

OTHER OPERATING REVENUES
LFG PROJECT
DISPERSED GENERATION CREDIT
CONNECTION MAINTENANCE
CUSTOMER PENALTIES
SECURITY LIGHTS
CONTRIBUTIONS FROM CUSTOMERS

TOTAL OTHER OPERATING REVENUES

NON-OPERATING INCOME (EXPENSES)
Interest income
Miscellaneous revenue
Interest expense and other
Gain (Loss) on sale of capital assets

TOTAL NON-OPERATING INCOME (EXPENSES)
TRANSFER TO CITY

MARGIN

TOTAL REVENUE REQUIREMENT

Elk River Municipal Utilities
2024 Test Year Customer Classification

2024
Test Year Customer
47,697 47,697
11,844 11,844
355,651 355,651
15,202 15,202

$ 430,394 S 430,394
133,564 133,564
14,447 14,447
3,659 3,659

429 429

5,337 5,337
2,849 2,849
27,706 27,706
16,787 16,787
125,138 125,138
46,486 46,486
45,302 45,302
74,969 74,969
27,026 27,026
50,084 50,084
16,985 16,985
1,051 